
 

GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 
(the "District") 

 
ANNUAL REPORT 

 
(Year Ending December 31, 2022) 

 
Pursuant to Section 32-1-207(3), C.R.S. and Section XI of the Service Plan approved September 9, 
2008, the District hereby submits the following information and attachments in the form prescribed 
by the City and County of Broomfield. 
 
A. Board of Directors 
 

A listing of the District’s Board of Directors, General Counsel, and District Manager is 
attached hereto as Exhibit A. 

 
B. District Boundaries 
 

The District boundaries did not change in 2022. 
 

C. Intergovernmental Agreements 
 
The District did not enter into any new Intergovernmental Agreements in 2022. 
 

D. The District’s Policies and Operations 
 

As of December 31, 2022, the District has not adopted any formal rules, regulations, 
policies, or procedures. 

 
E. Litigation 
 

The District was involved in a disagreement with the Skeystone Homeowner’s Association, 
which serves the same community as the District, regarding maintenance of certain tracts. 
This disagreement was resolved in 2023. 

 
F. Construction of Public Improvements 
 

The District did not construct any public improvements in 2022. 
 
G. Financial Information 
 

1. Budget. 
 

A copy of the District’s 2022 Budget is attached hereto as Exhibit B. 
 
 



 

2. Debts. 
 

There are no uncured defaults existing for more than ninety days under any debt 
instrument of the District. 

 
There is no inability of the District to pay its obligations as due under any obligation 
which continues beyond a ninety-day period. 

 
3. Audits. 

 
A copy of the District’s 2022 Audit is attached as Exhibit C. 

 
4. Current Assessed Value. 

 
A copy of the 2022 certification of assessed valuation from the City and County of 
Broomfield is attached hereto as Exhibit D. 



 

EXHIBIT A 
(District’s Board of Directors, General Counsel, and District Manager) 

 
Directors 
 
James R. Einolf, President 
12463 Meadowlark Lane 
Broomfield, CO  80021 
Ph: 720-323-9841 
Email: jameseinolf@yahoo.com  
 
Michael A. Clay, Treasurer 
12767 Elkhorn Road 
Broomfield, Co 80021 
Ph:  901-299-2483 
Email: maclay53@gmail.com  
 
Phillip A. Johnson, Assistant Secretary 
12597 W. Big Horn Circle 
Broomfield, CO  80021 
Ph: 720-596-4064 
Email: kpjohn0425@yahoo.com  
 
Gerald P. Hart, Assistant Secretary 
12818 Elkhorn Road 
Broomfield, CO 80021 
Ph: 303-945-4158 
Email: geraldhart@comcast.net  
 
Russell Heinen, Assistant Secretary 
13047 W. Montane Drive 
Broomfield, Co 80021 
Ph: 713-385-2128 
Email: Russell.g.heinen@gmail.com 
 
General Counsel 
Jeffrey E. Erb, Esq. 
Erb Law, LLC 
3900 E. Mexico Ave., Suite 300 
Denver, CO 80210 
Main: 303-626-7125   
Email:  jerb@erblawllc.com 

District Manager/Secretary 
David Solin 
Special District Management Services, Inc. 
141 Union Blvd., Suite 150 
Lakewood, Colorado 80228-1898 
Office: (303) 987-0835 
Email: dsolin@sdmsi.com  
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EXHIBIT B 
(2022 Budget) 

 



2021 2022 2023
Actual Adopted Budget Adopted Budget

Assessed Valuation 19,392,750$           21,551,560$           21,039,380$            

Mill Levy
  General Fund 6.740                     2.000                     2.000                      
  Debt Service Fund 47.182                   30.750                   30.750                    

Total Mill Levy 53.922                   32.750                   32.750                    

Property Taxes
  General Fund 130,707$                43,103$                 42,079$                   
  Debt Service Fund 914,989                 662,710                 646,961                   

Actual/Budgeted Property Taxes 1,045,696$             705,813$                689,040$                 

GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 
Assessed Value, Property Tax and Mill Levy Information

1/12/2023



2021 2022 2022 2023
Actual Adopted Budget Estimated Adopted Budget

BEGINNING FUND BALANCE 88,840$                   164,621$                 161,456$                 131,903$                  

REVENUE

Property Tax Revenue 130,707                   43,103                     43,103                     42,079                      
Specific Ownership Taxes 5,766                       2,500                       2,500                       2,525                        
Interest Income 150                          300                          2,000                       2,000                        

Total Revenue 136,622                   45,903                     47,603                     46,604                      

Total Funds Available 225,462                   210,524                   209,059                   178,507                    

EXPENDITURES

Accounting 9,925                       16,000                     16,000                     17,400                      
Audit 5,250                       5,500                       5,500                       6,000                        
Election -                           30,000                     17,724                     18,000                      
Insurance/SDA Dues 3,390                       3,800                       3,285                       3,800                        
Legal 26,822                     17,000                     17,000                     17,000                      
Management 15,485                     15,000                     15,000                     16,300                      
Miscellaneous 1,172                       1,500                       2,000                       1,500                        
Treasurer's Fees 1,961                       647                          647                          631                           
Contingency -                           20,000                     -                           20,000                      

Total Expenditures 64,006                     109,447                   77,156                     100,631                    

Transfers and Other Sources (Uses)

Emergency Reserve -                           (1,377)                      -                           (1,398)                      

Total Expenditures Requiring 
Appropriation 64,006                     110,824                   77,156                     102,029                    

ENDING FUND BALANCE 161,456$                 99,700$                   131,903$                 76,477$                    

GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 

GENERAL FUND
2023 Adopted Budget

with 2021 Actual, 2022 Adopted Budget and 2022 Estimated

1/12/2023



2021 2022 2022 2023
Actual Adopted Budget Estimated Adopted Budget

BEGINNING FUND BALANCE 1,984,253$              2,135,151$              29,335$                   38,339$                   

REVENUE

Property Tax Revenue 914,989                   662,710                   662,710                   646,961                   
Specific Ownership Taxes 50,626                     30,000                     30,000                     38,818                     
Interest Income 1,160                       1,500                       2,000                       2,000                       

Total Revenue 966,774                   694,210                   694,710                   687,779                   

Total Funds Available 2,951,027                2,829,361                724,045                   726,117                   

EXPENDITURES

2016A Interest 1,004,277                -                           -                           -                          
2016A Principal 12,917,000              -                           -                           -                          
Series 2021 Principal -                           165,000                   165,000                   235,000                   
Series 2021 Interest -                           497,265                   497,265                   423,112                   
Bond Issuance Costs 385,300                   -                           -                           -                          
Bond Discount 52,976                     -                           -                           -                          
Paying Agent/Trustee Fees 11,000                     11,000                     11,000                     11,000                     
Treasurer's Fees 13,730                     9,941                       9,941                       9,704                       
Miscellaneous Expense -                           2,500                       2,500                       2,500                       

Total Expenditures 14,384,283              685,706                   685,706                   681,316                   

Transfers and Other Sources (Uses)

Bond Proceeds 12,465,000              -                           -                           -                          
Bond Premium 993,654                   -                           -                           -                          
Developer Advance Repayment (2,000,000)               -                           -                           -                          
Transfer from District 1 3,937                       -                           -                           -                          

Total Expenditures Requiring 
Appropriation 16,384,283              685,706                   685,706                   681,316                   

ENDING FUND BALANCE 29,335$                   2,143,655$              38,339$                   44,801$                   

GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 

DEBT SERVICE FUND
2023 Adopted Budget

with 2021 Actual, 2022 Adopted Budget and 2022 Estimated

1/12/2023



 

EXHIBIT C 
(2022 Audit) 

























































 

EXHIBIT D 
(Certification of Assessed Valuation) 




