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SERVICE PLAN FOR
GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2
(CITY AND COUNTY OF BROOMFIELD, COLORADO)
(RESIDENTIAL FINANCING DISTRICT)

I. INTRODUCTION

On August 28, 2001, the City Council for the City of Broomfield (“Broomfield” or the “City
and County”) approved the Service Plan (“Original Service Plan”) for Great Western Park
Metropolitan District (to be known as Great Western Park Metropolitan District No. 3) (the “Original
District” or “District No. 3”). On January 4, 2002, the Original District was organized by recordation
of an Order and Decree Creating District, issued by the District Court of Jefferson County on
December 12, 2001.

When the Original Service Plan was approved, it was anticipated that the Original District
would be developed with approximately 2,300,000 square feet of commercial, research and
development and o‘fﬁce space. Development within the Original District has not occurred as originally
anticipated and it is now anticipated that the property currently within the Development (defined
below) will be developed with commercial, retail, office, and multi- and single-family residential uses.
This Service Plan for Great Western Park Metropolitan District No. 2 (“Service Plan”) has been
prepared to address the current plans for the Development and is being submitted concuirently with an
Amended and Restated Service Plan for the Original District and a Service Plan for the proposed Great
Westem\Park Metropolitan District No. 1.

Pursuant to the requirements of the Special District Control Act, Section 32-1-201, et seq.,
Colorado Revised Statutes (“C.R.S.”), this Service Plan consists of a financial analysis and an
engineering plan showing how the proposed facilities and services of Great Western Park Metropol'ifan
District No. 2 (the “District”) will be provided and financed. A PUD has been approved by Broomfield
for the property within the boundaries of the District (“Existing PUD”). A proposed amendment to the

existing PUD has been submitted to Broomfield (“Amended PUD”). Approval of this Service Plan by
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the City Council of Broomfield does not imply any approval of any further development or
improvement plan that is utilized as a part of an exhibit in this Service Plan. Should the Amended
PUD not be approved by Broomfield, the District will be required to modify this Service Plan to be in
accordance with the Existing PUD or any other PUD approved by Broomfield under which the
property within the boundaries of the District will be developed. The following items are included in

this Service Plan:

A. A description of the proposed services;
B. A financial plan showing how the proposed services are to be financed;
C. A preliminary engineering or architectural survey showing how the proposed services

are to be provided;

D. A map of the District Boundaries, as hereafter defined, and an estimate of the population
and valuation for assessment of the District;

E. A general description of the facilities to be constructed and tﬁe standards of such
construction, including a statement of how the facility and service standards of the District are
compatible with facility and service standards of the City and County and of municipalities and special
districts which are interestéd parties pursuant to Section 32-1-204(1), C.R.S.;

F. A general description of the estimated cost, if any, of acquiring land, engineering
services, legal services, administrative services, initial proposed indebtedness and estimated proposed
maximum interest rates and discounts, and other major expenses related to the organization and initial
operation of the District; and

G. A description of any arrangement or proposed agreement with any political subdivision

for the performance of any services between the District and such other political subdivision.
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IL PURPOSE OF THE DISTRICT

The approximately 240-acre Great Western Park development (the “Development™) is
entirely within the boundaries of the City and County and the boundaries of North Metro Fire
Rescue District (the “Fire District”). The District and the property within the Service Area
(defined herein) is located generally south of 1 12™ Avenue and west of Simms Street. The
Development is now vacant and is not presently served with the facilities and services to be
provided by the District. The Development is being developed by G-reat Western Park, LLC, or
its successors or assigns (the “Developer”). Neither the City and County nor any other special
district has plans to provide such services and facilities within a reasonable time and on a
comparable basis. Therefore, it is necessary that the District be able to provide the inhabitants of
the Development with water, sewer, street, safety protection, parks and recreation, transportation,
television relay and translation facilities, mosquito control, and limited fire protection services
and to dedicate, when appropriate, some of the public improvements to the City and County;, the
Fire District or to such other lentity as appropriate. See Exhibit C attached hereto and
incorporated herein, which lists other special districts and interested parties as defined by Section
32-1-204(1), C.R.S.

The City and County is in the process of reviewing the development plans for the
Development. This Service Plan is being submitted prior to the approval by the City and County
of a subdivision improvement agreement. The review of the development plan for the
Development may not occur prior to November 4, 2008, the date that the District anticipates
holding a debt election under the provisions of Article X, Section 20 (“Section 20”) of the
Colorado Constitution. If a debt election under Section 20 is not held on November 4, 2008, the

next available date for the District to hold a debt election under Section 20 would be November
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3,2009. This Service Plan is therefore being submitted to the City and County prior to the time
it would usually be submitted to accommodate the need for the November 4, 2008, election.

III. PROPOSED STRUCTURE

Services will be provided to the Development by three metropolitan districts: the District, Great
Western Park Metropolitan District No. 1 (the “Service District”) and District No. 3. At the time of
organization, the District will include approximately 166 acres, the Service District will include
approximately two (2) acres, and District No. 3 will include approximately 75 acres. The District, the
Service District and District No. 3 may collectively be referred to herein as the “Districts.” The
Service District will be organized to finance, construct, own, manage and operate the public
improvements throughout the Development. The District and District No. 3 will be the “Financing
Districts” organized to coordinate their efforts in order to provide public services to the Development
in the most efficient manner possible. The Service District will be responsible for managing the
construction and operation of the public facilities and improvements within the Development, and for
providing funding to support costs related to the necessary services and improvements. Each
Financing District will be responsible for financing its respective share of the improvements and
associated operations and maintenance costs, as described in the respective Service Plan for each
Financing District. It is anticipated that the Districts will enter into a Facilities Funding, Construction
and Operations Agreement (“FFCO Agreement”) which will set forth the arrangements for the
financing, construction and operations of the improvements contemplated herein for the Development.
It is anticipated that the property within the boundaries of the District will be zoned for residential
purposes and that the District may, as provided for in the SIA, operate and maintain improvements
identified in the SIA (as hereinafter defined). It is anticipated that the property within the boundaries
of District No. 3 will be zoned for commercial purposes and that District No. 3 may, as provided in the

SIA, operate or maintain improvements identified in the SIA.
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The multiple district structure is proposed because it provides several benefits to the inhabitants
of the Development and the City and County. Multiple districts will assure that: 1) the necessary
services and improvements can be financed in the most favorable and efficient manner; 2) all the
services and improvements needed for the Development will be available when needed through
managed development; and 3) a reasonable mill levy and reasonable tax burden on all residential and
commercial property within the Districts will be maintained through managed financing, coordinated
completion of infrastructure improvements and coordinated operations and maintenance services.

IV.  DISTRICT BOUNDARIES/MAPS

The area to be included in the District at the time of approval of the Service Plan is
approximately 166 acres of property that was originally within the boundaries of District No. 3 (the
“District Boundaries™) . A legal description and map of the District Boundaries is attached hereto as
Exhibit A-1 and a vicinity map is attached as Exhibit B. Legal descriptions and maps of the
boundaries of the Service District and District No. 3 are attached hereto as Exhibit A-2. The District
Boundaries, along with the boundaries of the Service District and District No. 2, as they may be
changed from time to time, shall be collectively referred to herein as the “Service Area.”

It is anticipated that the District's boundaries may change from time to time as it undergoes
inclusions and exclusions pursuant to Parts 4 and 5 of Article 1, Title 32, C.R.S. The District shall not
alter its boundaries by inclusion of additional real property in the District Boundaries without first
providing written notice to Broomfield and to the City and County Manager and the City and County
Attorney that it has received a petition requesting that additional property be included in the District
Boundaries, which petition shall be included in the written notice. After receipt of the notice and
petition, the governing body of Broomfield shall within forty-five (45) days of receipt of such notice
and petition, either (a) adopt a resolution of approval authorizing the inclusion or, (b) Broomfield

acting through the City and County Manager and the City and County Attorney shall submit a written
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waiver of Broomfield's right to require such resolution or, () Broomfield acting through the City and
County Manager and the City and County Attorney shall file a written objection to the inclusion, each
action shall be in Broomfield's sole discretion. Any resolution of approval so adopted or waiver or
objection shall be appended to the inclusion petition.

The District shall not provide services to areas outside the Service Area without first providing
written notice to Broomfield and to the City and County Manager and the City and County Attorney
that it intends to provide service to areas outside the Service Area. After receipt of the notice the
governing body of Broomfield shall within forty-ﬁvé (45) days of receipt of such notice and petition,
either (a) adopt a resolution of approval authorizing the District to provide service to areas outside the
Service Area or, (b) Broomfield acting through the City and County Manager and the City and County
Attorney shall submit a written waiver of Broomfield's right to require such resolution or, (c)
Broomfield acting through the City and County Manager and the City and County Attorney shall file a
written objection to providing services outside the Service Area, each action shall be in Brc;omﬁeld's
sole discretion.

V. PROPOSED LAND USE/POPULATION PROJECTIONS

At present, the property within the District Boundaries is zoned PUD. The property within the
District Boundaries is now undeveloped and is not presently served with the facilities and/or services
proposed to be provided by the District, nor does Broomfield or any other special district have any
plans to provide such services within a reasonable time and on a comparable basis. It is anticipated
that the property within the District Boundaries will be developed with approximately 597 single- and
multi-family residential units. The peak daytime population for such property is estimated at 1,493

persons, based on a ratio of 2.5 residents per household.
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V1. DESCRIPTION OF TYPES OF IMPROVEMENTS AND PROPOSED SERVICES

The following paragraphs provide a description of the types of improvements and proposed
services to be provided by the District. Except as agreed to by Broomfield in the Subdivision
Improvement Agreement (“SIA”) between Broomfield and the Developer, Broomfield shall not be
obligated to own, operate, or maintain any of the improvements provided by the District.

A. Types of Improvements. The District plans to provide for the design, acquisition,

construction, installation and financing of certain water, sanitation, street, safety protection, park and
recreation, transportation, television relay and translation, mosquito control and limited fire protection
improvements and services within and without the District Boundaries. This Service Plan describes
those improvements anticipated for construction. The improvements will benefit all of the property
within the Development. A general description of each type of improvement and service to be
provided by the District follows this paragraph, and Exhibit D lists the improvements planned to be
provided for the property within the Service Area and estimated costs of such facilities (the
“Improvements™), The Improvements generally depicted and described in Exhibits E through I have
been presented for illustration only. The exact design, subphasing of construction and location of the
Improvements will be determined at the time of the submittal of the site development plan and, if
approved by Broomfield, such decisions shall not be considered to be a material modification of this
Service Plan. The District shall have the authority to finance improvements for such p{roperties subject
to the debt issuance limitations set forth in Section XI, Paragraph A hereof, and subject to the terms of
the proposed IGA, as hereafter defined, with Broomfield.

l. Sanitation. The District shall have the power to provide for the design,
acquisition, construction, financing, completion, and installation of a local sanitary sewage collection
and transmission system which may include, but shall not be limited to, collection mains and laterals,

lift stations, transmission lines, and/or storm sewer, flood and surface drainage facilities and systems,
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including detention/retention ponds and associated irrigation facilities, and all necessary, incidental,
and appurtenant facilities, land and easements, together with extensions of and improvements to said
system within and without the District Boundaries. The District may provide for sanitary sewage
collection and transmission through the purchase of capacity in existing collection mains and
transmission lines.

It is anticipated that, following acceptance by Broomfield, Broomfield will own,
operate and maintain the sanitation improvements constructed by the District in accordance with the
SIA. Stormwater improvements will either be owned and maintained by the District, the Developer
and/or an owner’s association in accordance with the SIA.

2. Water. The District shall have the power to provide for the design, acquisition,
construction, financing, completion, and installation of a complete potable and nonpotable local water,
transmission, and distribution system, which may include, but shall not be limited to, transmission
lines, distribution mains and laterals, pressure reducing stations, irrigation facilities, storage facilities,
water supply, water rights, land and easements, and all necessary, incidental, and appurtenant facilities,
together with extensions of and improvements to said system within and without the District
Boundaries.

It is anticipated that Broomfield will own, operate and maintain the water system
for the Development and any future included areas in accordance with the SIA.

i Streets. The District shall have the power to provide for the design, acquisition,
construction, financing, completion, and installation of street improvements, including curbs, gutters,
culverts, and other drainage facilities, acceleration and deceleration lanes, sidewalks, bike paths and
pedestrian ways, median islands, paving, lighting, parking lots, grading, landscaping and irrigation,
together with all necessary, incidental, and appurtenant facilities, land and easements, together with

extensions of and improvements to said facilities within and without the boundaries of the District.
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It is anticipated that, following acceptance by Broomfield, Broomfield will own
and maintain the streets and street improvements within the District in accordance with the SIA.

4. Safety Protection. The District shall have the power to provide for the design,

acquisition, construction, financing, completion, and installation of facilities and/or services for a
system of traffic and safety controls and devices on streets and highways and at railroad crossings,
including, but not limited to, signalization, signing and striping, together with all necessary, incidental,
and appurtenant facilities, land and easements, together with extensions of and improvements to said
facilities within and without the District Boundaries.

Following acceptance, all safety protection improvements will be transferred to
Broomfield and/or the Colorado Department of Transportation for ownership, operation and
maintenance in accordance with the SIA.

cl Park and Recreation. The District shall have the power to provide for the design,

acquisition, construction, financing, completion, and installation of parks and recreational facilities and
programs including, but not limited to, parks, bike paths and pedestrian ways, open space, landscaping,
cultural activities, water bodies, irrigation facilities, and other active and passive recreational facilities
and programs, and all necessary, incidental and appurtenant facilities, land and easements, together
with extensions of and improvements to said facilities within and without the District Boundaries.
Portions of the District’s Service Area overlap the boundaries of Apex Park and Recreation District
(“Apex™). The District will not provide improvements or services that will otherwise be provided by
Apex. Prior to constructing any park and recreation improvements, the District will provide notice to
Apex to assure that there is no overlap of services or facilities that would result with such construction.
Following acceptance, some of the park and recreation improvements will be

owned, operated and maintained by Broomfield and, subject to Broomfield's consent, some of the
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improvements may be owned by the District and operated and maintained by owners associations in
accordance with the SIA.

6. Transportation. The District shall have the power to provide for the design,
acquisition, construction, financing, completion, and installation of a system to transport the public by
bus, rail, or any other means of conveyance, or combination thereof, or pursuant to contract, including
park and ride facilities and parking lots, structures and facilities; together with all necessary, incidental
and appurtenant facilities, land and easements, and all necessary extensions of and improvements to
said facilities or systems within and without the District Boundaries.

Following acceptance, any transportation improvements will be transferred to
Broomfield or other appropriate entity for ownership, operation and maintenance in accordance with
the SIA.

7. Television Relay and Translation. The District shall havel the power to provide

for the design, acquisition, construction, financing, completion, and installation of television relay and
translation facilities and programs, together with all necessary, incidental and appurtenant facilities,
Jand and easements, and all necessary extensions of and improvements to said facilities or programs
within and without the District Boundaries.

Following acceptance, any television relay and translation improvements will be
transferred to Broomfield for ownership, operation and maintenance in accordance with the SIA.

8. Mosquito Control. The District shall have the power to provide for the

eradication and control of mosquitoes, including, but not limited to, elimination or treatment of
breeding grounds and purchase, lease, contracting or other use of equipment or supplies for mosquito
control within and without the District Boundaries. It is anticipated that mosquito control

improvements will be maintained by an owner’s association or the District.
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9. Fire Protection. The Fire District currently provides fire protection service to

property within the Service Area. The District shall have the limited power to provide for the financing
of and design, acquisition, construction, completion, installation, operation and maintenance of
facilities and equipment for fire protection, including fire stations, ambulance and emergency medical
response and rescue services, diving and grappling stations and all necessary, incidental and
appurtenant facilities, land and easements, together with extensions of and improvements to said
systems within and without the boundaries of the District. Following acceptance, the fire protection
improvements and facilities will be transferred to the Fire District for ownership, operation and
maintenance. The District’s authority to provide limited fire protection services and facilities shall be
subject to an agreement between the District and the Fire District pursuant to Section 32-1-
107(3)(b)(IV), C.R.S. It is in the express intent of this Service Plan that the District’s authority to
provide limited fire protection service and facilities shall be exercised cooperatively with the existing
Fire District, rather than authorize the creation of an independent fire department as a part of the
District.

10. Other Powers. In addition to the enumerated powers, the Board of Directors of
the District shall also have the following authority:

(a) Plan Modifications. This Service Plan shall be modified as provided

herein in accordance with the statutory procedures set forth in Section 32-1-207, C.R.S.

(b) Phasing, Deferral. Without modifying this Service Plan, to defer, forego,

reschedule, or restructure the financing and construction of certain improvements and facilities, to
better accommodate the pace of growth, resource availability, and potential inclusions of property

within the District in accordance with Section IV hereinabove.
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(c) Additional Services. Except as specifically provided herein, to provide

such additional services and exercise such powers as are expressly or impliedly granted to special
districts by Colorado law, as the same may be amended from time to time.

(d) Subdistricts. The District shall have the authority pursuant to Section 32-
1-1101(1)(f)(T), C.R.S. and Section 32-1-1101(1.5)(a) through (1.5)(e), C.R.S., to divide the District
into one or more areas consistent with the services, programs and facilities to be furnished therein. The
exercise of such authority shall not be deemed a material modification of this Service Plan.

B. Standards of Coné.truction/ Statement 6f Compatibility.

1. The sanitary sewer treatment and/or collection facilities will be designed,
constructed and maintained in accordance with the standards of the Colorado Department of Health,
Broomfield and other applicable local, state or federal rules and regulations.

2. The District's water system will be constructed and maintained in accordance
with the standards of Broomfield, the Colorado -Depaftment of Health or other jurisdictions, as
appropriate.

3k All streets and safety protection facilities to be dedicated to Broomfield will be
constructed in accordance with the standards and specifications of Broomfield.

4. All storm sewers and facilities will be constructed in accordance with the
standards and specifications of Broomfield, the Urban Drainage and Flood Control District and other
local jurisdictions, as appropriate.

ol All parks and recreational facilities and/or services will be constructed in
accordance with engineering and design requirements appropriate for the surrounding terrain, and shall
not be incompatible with standards of Broomfield or other local public entities, as appropriate.

6. All transportation facilities and/or services will be provided in accordance with

the standards and specifications of Broomfield, if any, or other local public entities, as appropriate.
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7. All television relay and translation facilities and/or programs will be provided in
accordance with the standards and specifications of Broomfield, if any, or other public entities, as
appropriate.

8. All mosquito control activities and/or programs will be provided in accordance
with the standards and specifications of the Colorado Department of Health, Broomfield and other
applicable local, state and federal regulations.

9. All fire protection facilities and services will be designed, constructed and
maintained in accordance with the standards of the City and County, the Fire District and any other
applicable local, state or federal rules and regulations.

The District will require its engineers to implement a plan to assure that the standards by
which the facilities are to be constructed are compatible with the facilities of Broomfield and any other
party which will have jurisdiction over the design and/or construction of such facilities. The District
and (its engineers shall consider whether the standards of any of the jurisdictions which are interested
parties in the Service Plan proceedings as defined in the Colorado Revised Statutes, a list of which is
attached as Exhibit C, are applicable to the facilities. To the extent any of the interested parties'
standards are applicable to the facilities, the District's engineers will assure that the standards by which
the facilities are to be constructed are compatible with the facilities of such jurisdiction.

VII. DISSOLUTION

At the request of Broomfield, and in accordance with the terms of the proposed IGA (defined
below), or if the Board of Directors of the District deems it to be in the best interests of the District that
the District be dissolved, the District shall initiate and diligently pursue dissolution in accordance with
Section 32-1-701, et seq., C.R.S., at such time as: (1) Broomfield agrees to provide or cause to be
provided substantially the same level of operations and maintenance (if any) of the District's facilities

as the District has provided, (2) all of the proposed improvements and facilities have been constructed
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and conveyed to Broomfield or other appropriate entity, and (3) all debt incurred for such facilities has
been repaid or arrangement for repayment has been made. The City Council of Broomfield may
consent to the dissolution by resolution in accordance with the terms of the proposed IGA.

VIII. PROPOSED AGREEMENTS

A. Coordinated Services of Districts. As discussed throughout this Service Plan, the

relationship between the Service District and the Financing Districts will be established through the
proposed FFCO Agreement. The FFCO Agreement will specify the rights and responsibilities of the
Service District to finance, own, acquire, operate, construct and maintain the Improvements needed to
serve the Development in conjunction with financing provided by the Financing Districts; provided,
however, that with the prior written consent of the other Financing District and the Service District, a
Financing District may determine to finance, own, operate, construct and maintain the Improvements to
serve the development within such Financing District. The FFCO Agreement will establish the
procedures and standards for the approval of the design, operation and maintenance of the
Improvements. Additionally, the FFCO Agreement will provide the procedures for coordinated
financing, budgeting, and administrative oversight and management.

B. Intergovernmental Agreement with Broomfield. The District shall enter into an

Intergovernmental Agreement (“IGA”) with Broomfield which shall generally provide that: (1) the
District shall take all action necessary to dissolve pursuant to Title 32, Article 1, part 7, C.R.S., as
amended from time to time in accordance with Section VII of this Service Plan; (2) the District shall
not publish, without written consent of Broomfield, a notice under Section 32-1-207 (3), C.R.S. of its
intent to undertake construction of any facility, the issuance of bonds or other financial obligation, the
levy of taxes, the imposition of rates, fees, tolls and charges, or any other proposed activity of the
District which requires that any action to enjoin such activity as a material departure from the Service

Plan be brought within forty-five (45) days of such notice; (3) as a consequence of its organization, the
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District shall specifically assume certain development obligations of the Developer of the property
within the District Boundaries as set forth in the SIA; (4) prior to expanding its boundaries or services
outside the Service Area, the District shall follow the notification procedure set forth in Section IV of
the Service Plan; and (5) prior to issuing bonds, the District shall provide Broomfield with a copy of
the District's Bond Issuance Plan in accordance with Section XI, Paragraph A, of the Service Plan.

C. Voter Authorization. To the extent necessary to comply with statutory and/or

Constitutional requirements for approval of debt or long-term financial obligations, the terms of the
aforementioned intergovernmental agreements and any other intergovernmental agreement deemed
necessary to effectuate the long-term plans of the District will be submitted to the electors of the
District for approval. Sample District Ballot Questions are attached hereto as Exhibit K. The District
shall have the authority to obtain the required voter authorization in order to exercise its rights and
obligations under such agreements and to enter into the agreements without further approval of
Broémﬁeld.

IX. ASSESSED VALUATION

For purposes of the Financial Plan, the property within the Service Area is assumed to have a
current assessed valuation of $-0-. The projected build-out and assessed valuation for the property
within the District is set forth in the Financial Plan set forth in Exhibit J. At build-out, the assessed
valuation of the property within the District is expected to be approximately Eighteen Million Seven
Hundred and Forty-Three Thousand Five Hundred and Sixty-Five Dollars (§18,743,565).

X. ESTIMATED OPERATION COSTS

Subject to the applicable warranty, the District intends to dedicate certain facilities constructed
or acquired, to the appropriate jurisdiction for operations and maintenance in accordance with the SIA.

Certain facilities completed within the boundaries of the Financing Districts will be owned, operated
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and/or maintained by the Service District subject to receipt of financing from the Financing Districts
pursuant to the FFCO Agreement.

Estimated costs for operation functions of the Districts are shown on the Financial Plan,
attached as Exhibit J. The Financial Plan assumes the Service District will incur approximately Two
Hundred Thousand Dollars ($200,000) annually in administrative expenses. The earliest the Financing
Districts will be organized will be November 2008, therefore, the Financial Plan assumes no operating
expenses or debt will be incurred until 2009. The Financial Plan reflects that the Financing Districts
will each impose a mill levy of approximately eight (8.0) mills to fund operation expenses. There are
statutory and constitutional limits on the District's ability to increase its mill levy for provision of
operation and maintenance services without an election. The proponents of the District intend to seek
the District’s electoral approval to waive the foregoing limitations. The Mill Levy Cap, defined below,
proposed for repayment of bonds does not apply to the District’s ability to increase its mill levy as
necessary for the provision of operation services to its taxpayers and service users.

In addition to the operations mill levy, the District may also rely upon various other revenue
sources authorized by law and this Service Plan to offset the expenses of District management,
operations and maintenance. These may include revenues from other governmental entities and
developers as well as the power to assess fees, rates, penalties, or charges as provided in Title 32,
Article 1, C.R.S., as amended. The District shall have the authority to repay the Developer for amounts
advanced for operations expenses together with accrued interest thereon and to seek electorate approval
for such obligation to be deemed a multiple-fiscal year obligation, provided such obligation shall be
subordinate to the District’s bonds issued for capital improvements.

XI. FINANCIAL PLAN/PROPOSED INDEBTEDNESS

A. General. The Financial Plan attached hereto shows how the proposed Improvements

and/or services may be financed, including the estimated costs, if any, of acquiring land, engineering
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services, legal services, administrative services, proposed indebtedness and estimated proposed
maximum interest rates and discounts, and other major expenses related to the organization and
operation of the District. The Financial Plan demonstrates that, at various projected levels of
development, the District has the ability to finance the proposed Improvements identified herein, and
will be capable of discharging the proposed indebtedness on a reasonable basis.

Pursuant to the FFCO Agreement, the District will be responsible for financing the cost of
certain of the Improvements described on Exhibit D. The provision of facilities by the District will be
primarily financed by the issuance of general obligation bonds, secured by the ad valorem taxing
authority of the District with limitations as discussed below. In order to finance the Improvements, the
Financial Plan demonstrates the issuance of Ten Million Five Hundred Thousand Dollars
($10,500,000) in general obligation bonds. Prior to the issuance of any general obligation debt, the
construction costs for necessary Improvements may be paid by the Developer, subject to subsequent
acquisition by the District of the completed Improvements and payment to the Developer of such
construction costs. The Financial Plan demonstrates the issuance of general obligation bonds and the
anticipated repayment based on the projected development in the District. The Financial Plan assumes
the first bond issue will occur in 2009. The District shall have the authority to obtain voter approval
for the incurrence of general obligation debt in the total principal amount of Twelve Million Six
Hundred Thousand Dollars ($12,600,000) (“Debt Authority”). The total Debt Authority of the District,
the Service District and District No. 3 is Ninety-Seven Million Two Hundred Thousand Dollars
($97,200,000). Voter approval of debt in excess of the Debt Authority shall be considered a material
modification of the Service Plan, which shall be subject to the statutory procedures set forth in Section
32-1-207, C.R.S. and Broomfield's review of all i)allot questions.

Prior to issuance of any bonds, the District shall submit to Broomfield a financial plan which

demonstrates the structure of the proposed bond transaction and the District's plan to pay the proposed
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bonds (“Bond Issuance Plan”). At least fifteen (15) days prior to submitting the Bond Issuance Plan,
the District shall submit to Broomfield a Notice of Intent to Issue Bonds. The City and County
Manager and City and County Attorney shall have forty-five (45) days from the date of receipt of the
Bond Issuance Plan in which to object to such Bond Issuance Plan. In the event Broomfield objects in
writing within the forty-five (45) day period, the District shall proceed with the bond issuance only
with the written consent of the City and County Manager and City and County Attorney, or their
designees. Broomfield shall never be liable for any of the District's debt obligations. If Broomfield
does not provide a written objection to the Bond Issuance Plan within forty-five (45) days of receipt,

the District may proceed to issue the bonds in accordance with the Bond Issuance Plan.

B. Mill Levy/Facilities Fees. The District will assess a mill levy on all taxable property in
the District as a primary source of revenue for repayment of debt service and, as discussed above, for
operations. Although the mill levy may vary depending upon the elected board's decision to fund the
projects contemplated in this Service Plan, it is estimated that a mill levy of eight (8.0) mills will
produce revenue sufficient to support the District's operations and a mill levy of 35 mills will produce
revenue sufficient to support debt retirement throughout the bond repayment period.

In accordance with the debt authorization limitations set forth in the Service Plans for each of
the Financing Districts, the proposed FFCO Agreement will provide that each Financing District will
have a cap on its total obligation and each Financing District shall only be required to fund on an
annual basis, that amount the applicable Financing District would be capable of funding through tax
revenues resulting from the imposition of the Mill Levy Cap, defined below. The proposed maximum
voted interest rate is estimated at fifteen percent (15%) and the maximum discount at five percent
(5%). The exact interest rates, term and discounts will be determined at the time the bonds are sold by
the District, and will reflect market conditions at the time of sale. The District may also issue notes,

certificates, debentures or other evidences of indebtedness, including, but not limited to, contracts that
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extend beyond one year, on parity with or subordinate to debt issued pursuant to the Debt Authority,
subject to the limitations set forth herein. Refunding bonds may be issued as determined by the Board
of Directors and are not subject to the Debt Authority. The District may capitalize interest to permit
payment of interest during the time lapse between development of taxable properties and the collection
of significant tax revenues therefrom. Interest income through the reinvestment of construction funds,
capitalized interest and annual tax receipts will provide additional funds. These revenue sources
should be sufficient to retire the proposed indebtedness if growth occurs as projected; otherwise,
increases in the mill levy and/or the imposition of rates, tolls, fees and charges may be necessary, but in
no event shall the debt service mill levy exceed the Mill Levy Cap, as defined below.

The Mill Levy Cap shall be the maximum mill levy the District is permitted to impose upon the
taxable property within the District for payment of debt, and shall be determined as follows :

For the portion of any debt which exceeds fifty percent (50%) of the District’s assessed
valuation, the Mill Levy Cap for such portion of debt shall be thirty-five (35) mills less the number of
mills necessary to pay unlimited mill levy debt described below; provided that if, on or after January 1,
2001, there are changes in the method of calculating assessed valuation or any constitutionally
mandated tax credit, cut or abatement; the mill levy limitation applicable to such debt may be increased
or decreased to reflect such changes, such increases or decreases to be determined by the Board of
Directors of the District in good faith so that to the extent possible, the actual tax revenues generated
by the mill levy, as adjusted for changes occurring after January 1, 2001, are neither diminished nor
enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of actual
valuation shall be deemed to be a change in the method of calculating assessed valuation.

For the portion of any District debt \;vhich is equal to or less than fifty percent (50%) of the
District’s assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be

imposed to repay such portion of debt shall not be subject to the Mill Levy Cap and, as a result, the
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mill levy may be such amount as is necessary to pay the debt service on such debt, without limitation
of rate.

Once debt has been determined to be not subject to the Mill Levy Cap, so that the District is
entitled to pledge to its payment an unlimited ad valorem mill levy, the District may provide that such
debt shall remain secured by such unlimited mill levy, notwithstanding any subsequent change in the
District’s debt to assessed ratio. All debt issued by the District must be issued in compliance with the
requirements of Section 32-1-1101, C.R.S. and all other requirements of Colorado law.

The District may determine in the future to assess a one-time “Facilities Fee™ against the
property within its boundaries. All revenues received from the Facilities Fee are expected to be
pledged for the repayment of principal and interest on the bonds. If imposed, the obligation of the
property owner to pay the Facilities Fee creates a perpetual statutory lien on the property within the
District Boundaries.

C. Cost Summary and Bond Development. The Financial Plan reflects the amount of

bonds to be sold to finance the completion, construction, acquisition and/or installation of the
Improvements, including all costs and expenses related to the anticipated bond issuances. The amount
of bonds sold will be based upon the final engineering estimates and/or actual construction contracts.
Organizational costs, including legal fees, accounting fees, and capitalized engineering costs, are to be
paid from the proceeds of the first bond issue. The interest rates as set forth in the Financial Plan are
based upon the advice of D.A. Davidson & Co., in its capacity as the financial advisor to the District.
The Financial Plan projects the anticipated flow of funds and is based upon estimates of
construction and project needs for bond proceeds to finance the Improvements. The District's engineer
has evaluated the timing and cost estimate of the Improvements which are necessary to support the
proposed absorptions of development as projected in the Financial Plan and has concurred with the

assumptions. The Financial Plan sets forth a reasonable estimate of growth within the District and
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allows the Board of Directors a measure of flexibility such that the District need not incur debt in
excess of what it needs to meet a growing population's demands for facilities and services.

Provided that the District has complied with the Bond Issuance Plan, the issuance of general
obligation bonds shall be deemed to be in compliance with the Financial Plan as long as the Minimum
Criteria, as hereinafter defined, have been met. Minimum Criteria shall mean that the general
obligation bonds are: (1) subject to a Mill Levy Cap, if required by the Service Plan; (2) together with
other outstanding general obligations bonds, not in excess of the general obligation debt authorization
set forth in this Service Plan, as may be amended from time to time; and (3) together with other
outstanding general obligation bonds, not in excess of the general obligation Debt Authority approved
by the District's electorate.

D. Economic Viability. For purposes of developing the Financial Plan set forth herein, it

was assumed that a total of 597 single- and multi-family residential units will be developed during the
years 2009 through 2014. It is also assumed that the increase in the assessed valuation from new
construction will be realized one year after such construction and that tax collections will be realized
two years after such construction.

XII. OTHER REQUIREMENTS

The District shall be subject to the following additional requirements:

A. Submission of annual reports as described in Section 32-1-207(3), C.R.S., in the form
prescribed by Broomfield.

B. Material modifications of this Service Plan, except as contemplated herein, shall be
subject to approval by Broomfield in accordance with the provisions of Section 32-1-207, C.R.S. and

pursuant to the IGA.
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XIII. CONCLUSION

It is submitted that this Service Plan for the Great Western Park Metropolitan District No. 2, as
required by Section 32-1-203(2), C.R.S., establishes that:

A. There is sufficient existing and projected need for organized service in the area to be
serviced by the proposed District;

B. The existing service in the area to be served by the proposed District is inadequate for
present and projected needs;

C. The proposed District is capable of providing economical and sufficient service to the
area within its proposed boundaries; and

D. The area to be included in the proposed District does have, and will have, the financial

ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A-1

Legal Description and Boundary Map of the District Boundaries
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EXHIBIT B

Vicinity Map
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EXHIBIT C

List of Interested Parties
DISTRICTS:

Apex Park and Recreation District

Arista Metropolitan District

Arvada Fire Protection District

Boulder Valley Conservation District
Broomfield Village Metropolitan District No. 2
Church Ranch Metropolitan District
Countrydale Metropolitan District

Great Western Park Metropolitan District
Interlocken Consolidated Metropolitan District
Jeffco Business Center Metropolitan District No. 1
Jefferson Center Metropolitan District No. 1
Louisville Fire Protection District

Mandalay Town Center General Improvement District
MidCities Metropolitan District Nos. 1 and 2
Moffat Tunnel Improvement District

Mountain Shadows Metropolitan District

NBC Metropolitan District

North Metro Fire Rescue District

Northern Colorado Water Conservancy District
Ralston Valley Water and Sanitation District
Rocky Mountain Fire Protection District
Superior Metropolitan District No. 3

Urban Drainage and Flood Control District
Vauxmont Metropolitan District

West Point Metropolitan District

MUNICIPALITIES:

City of Arvada

City of Boulder

City and County of Broomfield
City of Louisville

Town of Superior

City of Westminster

{00128186.DOC v:2}



EXHIBIT D

Description of Facilities and Costs
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Great Western Park Metro District Cost Exhibit

District 2 and 3 Cost Estimate

Street Improvement (Overlot)
Overlot Grading Package

- Cut to fill
Re-vegetate graded areas

Street Improvements (Simms)
Simms Improvements - west half
- Gas line relocation
- Box culvert; double 10' x 12' (pedestrian)
- Box culvert; double 10' x 12' (pedestrian)
- Headwalls
Intersection Improvements
Simms and Great Western Parkway
- Accel lane
- Left turn lane
West 108th
- Accel / decel lanes
- Left turn lanes - 600 If
Simms and W. 112th
- Accel lane
- Left turn lane
McData Parkway
- Accel / decel lanes
- Left turn lanes - 600 If
Project entry sign allowance
- Intersection of 112th and Simms

Street Improvements Residential
Streets

Cul-de-sacs

Emergency Access

Street Improvements (Great Western Parkway)
Great Western Parkway
Box culvert; Double 10' x 12' (pedestrian)
- Headwalls
Lighting
Gas line relocation - 6"

Unit

€yl
ac

If
If
If

If

If
If

If
ea
If

Quantity

1,920,000
232

3,960

200
200

450
300
796
450
300

450
300

900
600

17,379

112

6,248
380

41
2,200

July 28, 2008
Price
$ 1.85
$ 1,500.00
Subtotal:
$ 710.00
$ 45,000.00
$ 1,100.00
$ 1,100.00
$ 50,000.00
$ 85.00
$ 85.00
$ 360.00
$ 85.00
$ 85.00
$ 100.00
$ 100.00
$ 100.00
$ 100.00
$ 100,000.00
Subtotal:
$ 350.00
$ 80,000.00
$ 170.00
Subtotal:
$ 490.00
$ 1,060.00
$ 50,000.00
$ 4,000.00
$ 40.00
Subtotal:

C:\Documents and Settings\MeganBecher MCGEADYDOMAIN\Local Settings\Temporary Internet Files\OLKB83\GWPCost Estimate7-28-08
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Amount

3,552,000
348,000

&

& e B e

&

&

3,900,000

2,811,600
135,000
220,000
220,000
100,000

38,250
25,500
286,560
38,250
25,500

45,000
30,000

90,000
60,000

100,000

&

4,225,660

6,082,650
240,000
19,040

LB & e

6,341,690

3,061,520
402,800
100,000
164,000

88,000

S| H 2 o B B

3,816,320



Great Western Park Metro District Cost Exhibit

Street Improvements (West 112th)

W. 112th Avenue (south half)
- Box culvert; double 10' x 12' (pedestrian)
- Headwalls

Bury overhead electrical service

Gas line relocation - water treatment plant

Traffic Signal Improvements

Simms and Great West Parkway (50% of cost)
Simms and West 112th (50% of cost)

Simms and McData Parkway (50% of cost)
Simms and 108th (50% of cost)

Potable Water Improvements
Pressure reducing valves
Residential

- 8" water main

- 12" water main

- 16" water main

- Fire hydrant assemblies
Commercial

- 8" water main

- 12" water main

- 16" water main

- Fire hydrant assemblies

Ditch Improvements
Replace Dry Creek Valley ditch with 48" RCP
Improve open ditch

Sanitary Sewer Improvements
Residential
- 8" sanitary sewer
- 10" sanitary sewer
- 12" sanitary sewer
- 15" sanitary sewer
- Manholes
Commercial
- 8" sanitary sewer
- 10" sanitary sewer
- Manholes
Tract H
Lift Station and Forced Main

Unit

If
If
ea
If
If

Is
Is
Is
Is

ca

If
If
ea

If
If
If
ea

Quantity

4,390
280

2
5,448
2,340

15,305
9,078
650
54

8,920
1,669
1,758

21

1,930
802

17,820
302
1,328
3,320
161

4,904
3,217
29

©® B B B o

©®© B A

2

©® B L B

@ 2 B

Price

650.00
1,060.00
50,000.00
100.00
60.00
Subtotal:

120,000.00
120,000.00
120,000.00
100,000.00

Subtotal:

20,000.00

36.00
50.00
60.00
3,700.00

36.00
50.00
60.00
3,700.00
Subtotal:

150.00
30.00
Subtotal:

33.00
39.00
42.00
49.00
3,600.00

33.00
39.00
3,600.00
82,196.00
600,000.00
Subtotal:

C:\Documents and Settings\MeganBecher. MCGEADYDOMAIN\Local Settings\Temporary Internet Files\OLK83\GWPCost Estimate7-28-08

Amount

2,853,500
296,800
100,000
544,800
140,400

s B BB B

3,935,500

120,000
120,000
120,000
100,000

@P|s B e

& B L e

460,000

80,000

550,980
453,900

39,000
199,800

321,120
83,450
105,480
77,700

eer B

&~ &

1,911,430

289,500
24,060

& L B B B

313,560

588,060
11,778
55,776

162,680

579,600

161,832
125,463
104,400

82,196
600,000

R B B

2,471,785



Drainage Improvements
Residential

- 18" storm

- 24" storm

- 30" storm

- 36" storm

- 42" storm

- 66" storm

- Inlets

- Manholes

- Outfalls
Commercial

- 18" storm

- 24" storm

- Inlets
Outfalls
Walnut Creek Improvements
Grade control structures
Pond Improvements
Retention/detention - Tract CC
Retention/detention - Tract X
Retention/detention - Tract V
Retention/detention - Tract AA

Miscellaneous Improvements
Communication Infrastructure
- 6 conduits (4"), 2 with liner
- Fiber connection
Mail kiosks
Xcel Screen Wall
- Masonry wall
- Columns

Offsite City Improvements
Maintenance Facility
Grading

Slab paving

Relocate structure

City Parcel Improvements
Grading

Payment to City to bury water tank

Miscellaneous concrete pads
Berm at firing range

Great Western Park Metro District Cost Exhibit

Unit

ca

Is
Is
Is
Is

Quantity

968
1,464
816
1,678
524
1,258
30
57

60
44

37

6,248

16

2,576

200,000
!
|
1

Lo R BB - R -

&2 ® o B &

& & 2

&> &2

& 2

@ P 2 P

Price

48.00
57.00
68.00
80.00
95.00

140.00

3,200.00

2,200.00

1,200.00

48.00
57.00
3,200.00
1,200.00

11,400.00

300,000.00
200,000.00
100,000.00
50,000.00
Subtotal:

75.00
200,000.00
4,500.00

40.00
5,000.00
Subtotal:

15,000.00
30,000.00
30,000.00

1.05
250,000.00
5,000.00
8,000.00
Subtotal:
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Amount
$ 46,464
$ 83,448
$ 55,488
$ 134,240
$ 49,780
$ 176,120
$ 96,000
$ 125,400
$ 7,200
$ 2,880
$ 2,508
$ 6,400
$ 1,200
$ 421,800
$ 300,000
$ 200,000
$ 100,000
$ 50,000
$ 1,858,928
$ 468,600
$ 200,000
$ 72,000
$ 103,040
$ 15,000
$ 858,640
$ 15,000
$ 30,000
$ 30,000
$ 210,000
$ 250,000
$ 5,000
$ 8,000
$ 548,000



Great Western Park Metro District Cost Exhibit

Landscaping Improvements
Residential District Tracts

- Landscaping

- Concrete trails (8")

- Soft surface trails (6")

- Stairs

- Retaining walls (3)

- Retaining walls (over 3")

- Boulder walls
Common Open Space

- Landscaping

- Concrete trails (8")

- Soft surface trails (6')

- Stairs

- Retaining walls (3")

- Retaining walls (5")

- Seat walls
Great Western Boulevard Tree Lawn and Median

- Landscaping

- Concrete trails (8')

- Soft surface trails (6")

- Retaining walls
Walnut Creek Improvements

- Landscaping

- Concrete trails (10"

- Concrete trails (8')

- Soft surface trails (6)

- Retaining walls

- Walnut Creek Crossings
Entry Landscaping

- Landscaping

- Concrete trails (8")

- Soft surface trails (6')

- Decorative concrete
Trailhead Park

- Landscaping

- Concrete trails (8")

- Soft surface trails (6")

- Retaining walls (3")
Central Park

- Landscaping

- Concrete trails (8")

- Soft surface trails (6)
Street Trees and Tree Lawn

- Patio homes

- Courtyard homes

- Cluster homes - South

- Cluster homes - North

- Common open space

Unit

Is
If
If
If
ff
ff
ff

Is
If

sf
ff
ff
If

Is
Is
Is
Is
Is

Quantity

2,563
548
248

3,640

2,862
466

2,653
10,572
60
5,155
5,800
84

1,000
200
1,000

4,262
500
200
100

1,120
100
80

838
79
572

1,000
200

—

P LB H s B

“® B B e ® B e

©“ 2 T ©¥ B B B B

&2 B B

®2 2 o

©®© B B B B

Price

324,180.00
28.00

9.00

15.00
23.00
35.00
35.00

1,325,700.00
28.00

9.00

15.00

23.00

25.00

55.00

513,500.00
28.00

9.00

23.00

16,000.00
35.00
28.00

9.00
23.00
15,000.00

163,700.00
28.00

9.00

12.00

190,000.00
28.00

9.00

23.00

250,000.00
28.00
9.00

20,000.00

10,000.00
4,800.00
8,500.00
3,100.00

Subtotal:

C:\Documents and Settings\MeganBecher. MCGEADYDOMAIN\Local Settings\Temporary Internet Files\OLK83\GWPCosl Estimate7-28-08
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Amount

324,180
71,777
4,935
3,720
83,720
100,187
16,304

1,325,700
74,284
95,148

900
118,565
145,000

4,620

513,500
28,000
1,800
23,000

16,000
149,170
14,000
1,800
2,300
45,000

163,700
31,360
900

960

190,000
23,464
711
13,156

250,000
28,000
1,800

20,000
10,000
4,800
8,500
3,100

3,914,061



Great Western Park Metro District Cost Exhibit

Unit  Quantity Price Amount
Irrigation Tap and Development Fees
- Residential District tracts ac 379 $ 152,340.00 § 577,369
- Common open space ac 795 § 152,340.00 $ 1,211,103
- Great Western Boulevard ac 586 $ 152,340.00 § 892,712
- Walnut Creek ac 004 § 152,340.00 $ 6,094
- Entry landscape ac 1.05 § 152,340.00 $ 159,957
- Trailhead park ac 207 § 152,340.00 § 315,344
- Street trees and tree lawn ac 0.59 § 152,340.00 §$ 89,881
- Central park ac 1.10 $ 152,340.00 $ 167,574
Subtotal: $ 3,420,033
Parks and Recreation Improvements
Residential Parks
- Shade shelter (outdoor kitchen) ea 13 40,000.00 $ 40,000
- BBQ grills ea 4% 1,000.00 $ 4,000
- Fire pits ea 195 5,000.00 $ 5,000
- Horseshoe pits ea 4% 1,100.00 $ 4,400
- Chess tables ea 4 % 1,500.00 $ 6,000
- Picnic tables ea 38 1,800.00 $ 5,400
- Benches ea 9% 1,200.00 $ 10,800
- Benches - covered ea 4% 4,000.00 $ 16,000
- Port-o-Let enclosure ea 1S 3,500.00 $ 3,500
- Trash receptacles ea 8 s 800.00 § 6,400
- Pet waste station ea 5% 600.00 § 3,000
Common Open Space
- Small shelter ea 43 25,000.00 $ 100,000
- Medium shelter ea 1$ 30,000.00 $ 30,000
- Horseshoe pits ea 2 $ 1,100.00 $ 2,200
- Picnic tables ea 78 1,800.00 $ 12,600
- Benches ea 28 § 1,200.00 $ 33,600
- Benches - covered ea 4 % 4,000.00 $ 16,000
- Trash receptacles ea 113 800.00 $ 8,800
- Pet waste station ea 58 600.00 $ 3,000
- Thematic fencing If 1,770 § 3500 $ 61,950
- Westminster open space fence If 3,557 $ 25.00 $ 88,925
- Broomfield open space fence If 3,195 § 2500 $ 79,875
- Trailhead kiosks ea 78 1,500.00 $ 10,500
- Trail distance markers ea 30 500.00 § 15,000
- Concrete plazas at picnic/shelter areas Is 13 9,000.00 $ 9,000
Great Western Boulevard Tree Lawn and Median
- Benches ea 4 % 1,200.00 $ 4,800
- Thematic fencing If 140 $ 3500 $ 4,900
- Stamped concrete sf 600 $ 1200 §$ 7,200
Walnut Creek Improvements
- Benches ea 11 $ 1,20000 $ 13,200
- Trash receptacles ea 5% 800.00 $ 4,000
Trailhead Park
- Small shelter ea 13 25,000.00 $ 25,000
- Medium shelter ea 1% 30,000.00 §$ 30,000
- Picnic tables ea 4 $ 1,800.00 $ 7,200
- Benches ea 6 % 1,200.00 $ 7,200

C:\Documents and Settings\MeganBecher. MCGEADYDOMAIN\Local Settings\Temporary Internet Files\OLK83\GWPCost Estimate7-28-08



- Port-o-Let enclosure

- Trash receptacles

- Pet waste station

- Trailhead kiosks

- Parking lot

- Fibar playground surfacing

- Playground equipment
Central Park

- Small shelter

- Picnic tables

- Benches

- Trash receptacles

- Concrete plazas

Monumentation
Gateway Monument A
Gateway Monument B
Gateway Monument C
Gateway Monument D
Neighborhood Entry
Commercial Entry
Directional Signage
Timber Monumentation
Building Monumentation
Trail Distance Markers
Pedestrian Crossing Markers

Great Western Park Metro District Cost Exhibit

Unit  Quantity

ea 2
ea 4
ea 2
ea 2
sf 14,351
sf 2,916
Is ]
ea 1
ea 3
ea 6
ea 2
Is 1
Is 1
Is 1
Is 1
Is 1
ea 2
ea 1
ea 7
ea 10
ea 6
ea 28
ea 20
Cost of Work:
Design, Testing, Survey:
Contingencies:
Inflation:

District 2 and 3Total Cost:

Price
3,500.00
800.00
600.00
1,500.00
5.00
3.50
65,000.00

& P LB B A

25,000.00
1,800.00
1,200.00

800.00

10,000.00

Subtotal:

©® o e B

$ 200,000.00
$ 50,000.00
$ 200,000.00
$ 50,000.00
$ 45,000.00
$ 45,000.00
$ 7,000.00
$ 7,500.00
$ 7,500.00
$ 500.00
$ 800.00

Subtotal:
12%
20%
12%
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Amount
7,000
3,200
1,200
3,000
71,755
10,206
65,000

25,000
5,400
7,200
1,600

10,000

s B H s R

890,011

200,000
50,000
200,000
50,000
90,000
45,000
49,000
75,000
45,000
14,000
16,000

L|p B P B LRSS

834,000

39,699,618
4,763,954
7,939,924
4,763,954

S| A

57,167,450



EXHIBIT E

Sanitation Improvements

{00128186.DOC v:2}
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SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2009
Letter of Credit Enhanced, 2039Final Maturity

Dated Date 12/01/2009
Delivery Date 12/01/2009
Sources:
Bond Proceeds:
Par Amount 5,950,000.00
5,950,000.00
Uses:
Project Fund Deposits:
Project Funds 4,246,059.08
Other Fund Deposits:
Debt Service Reserve Fund 469,241.67
Capitalized Interest & Expenses 963,319.75
1,432,561.42
Delivery Date Expenses:
Cost of Issuance 178,500.00
LOC Upfront Fee (1.5%) 92,879.50
271,379.50
5,950,000.00

Jul 7, 2008 11:19 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D209LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2009
Letter of Credit Enhanced, 2039Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2010 119,000 119,000
12/01/2010 119,000 119,000 238,000
06/01/2011 119,000 119,000
12/01/2011 119,000 119,000 238,000
06/01/2012 119,000 119,000
12/01/2012 119,000 119,000 238,000
06/01/2013 119,000 119,000
12/01/2013 119,000 119,000 238,000
06/01/2014 119,000 119,000
12/01/2014 60,000 4.000% 119,000 179,000 298,000
06/01/2015 117,800 117,800
12/01/2015 60,000 4.000% 117,800 177,800 295,600
06/01/2016 116,600 116,600
12/01/2016 70,000 4.000% 116,600 186,600 303,200
06/01/2017 115,200 115,200
12/01/2017 75,000 4.000% 115,200 190,200 305,400
06/01/2018 113,700 113,700
12/01/2018 90,000 4.000% 113,700 203,700 317,400
06/01/2019 111,900 111,900
12/01/2019 95,000 4.000% 111,900 206,900 318,800
06/01/2020 110,000 110,000
12/01/2020 110,000 4.000% 110,000 220,000 330,000
06/01/2021 107,800 107,800
12/01/2021 115,000 4.000% 107,800 222,800 330,600
06/01/2022 105,500 105,500
12/01/2022 130,000 4.000% 105,500 235,500 341,000
06/01/2023 102,900 102,900
12/01/2023 135,000 4.000% 102,900 237,900 340,800
06/01/2024 100,200 100,200
12/01/2024 155,000 4.000% 100,200 255,200 355,400
06/01/2025 97,100 97,100
12/01/2025 160,000 4.000% 97,100 257,100 354,200
06/01/2026 93,900 93,900
12/01/2026 180,000 4.000% 93,900 273,900 367,800
06/01/2027 90,300 90,300
12/01/2027 190,000 4.000% 90,300 280,300 370,600
06/01/2028 86,500 86,500
12/01/2028 210,000 4.000% 86,500 296,500 383,000
06/01/2029 82,300 82,300
12/01/2029 225,000 4.000% 82,300 307,300 389,600
06/01/2030 77,800 77,800
12/01/2030 245,000 4.000% 77,800 322,800 400,600
06/01/2031 72,900 72,900
12/01/2031 260,000 4.000% 72,900 332,900 405,800
06/01/2032 67,700 67,700
12/01/2032 285,000 4.000% 67,700 352,700 420,400
06/01/2033 62,000 62,000
12/01/2033 300,000 4.000% 62,000 362,000 424,000
06/01/2034 56,000 56,000
12/01/2034 325,000 4.000% 56,000 381,000 437,000
06/01/2035 49,500 49,500
12/01/2035 345,000 4.000% 49,500 394,500 444,000
06/01/2036 42,600 42,600
12/01/2036 375,000 4.000% 42,600 417,600 460,200
06/01/2037 35,100 35,100
12/01/2037 400,000 4.000% 35,100 435,100 470,200
06/01/2038 27,100 27,100
12/01/2038 430,000 4.000% 27,100 457,100 484,200
06/01/2039 18,500 18,500
12/01/2039 925,000 4.000% 18,500 943,500 962,000

5,950,000 5,311,800 11,261,800 11,261,800
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CAPITALIZED INTEREST FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)

SERIES 2009

Letter of Credit Enhanced, 2039Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2009 963,319.75 963,319.75
06/01/2010 12,041.50 148,038.70 5,865.52 165,945.72 815,281.05
12/01/2010 10,191.01 165,032.22 5,865.52 181,088.75 650,248.83
06/01/2011 8,128.11 151,962.12 5,865.52 165,955.75 498,286.71
12/01/2011 6,228.58 168,994.65 5,865.52 181,088.75 329,292.06
06/01/2012 4,116.15 156,232.08 5,865.52 166,213.75 173,059.98

12/01/2012 2,163.25 173,059.98 5,865.52 181,088.75

963,319.75 42,868.60 963,319.75 35,193.12

1,041,381.47

Average Life (years):

1.7800

Jul 7, 2008 11:19 am Prepared by D.A. Davidson & Co Quantitative Group~PM

(Great Western Park MDs 08:BJUL0208-D209LOCB) Page 5



DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2009
Letter of Credit Enhanced, 2039Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2009 469,241.67 469,241.67
06/01/2010 5,865.52 -5,865.52 469,241.67
12/01/2010 5,865.52 -5,865.52 469,241.67
06/01/2011 5,865.52 -5,865.52 469,241.67
12/01/2011 5,865.52 -5,865.52 469,241.67
06/01/2012 5,865.52 -5,865.52 469,241.67
12/01/2012 5,865.52 -5,865.52 469,241.67
06/01/2013 5,865.52 -5,865.52 469,241.67
12/01/2013 5,865.52 -5,865.52 469,241.67
06/01/2014 5,865.52 -5,865.52 469,241.67
12/01/2014 5,865.52 -5,865.52 469,241.67
06/01/2015 5,865.52 -5,865.52 469,241.67
12/01/2015 5,865.52 -5,865,52 469,241.67
06/01/2016 5,865.52 -5,865.52 469,241.67
12/01/2016 5,865.52 -5,865.52 469,241.67
06/01/2017 5,865.52 -5,865.52 469,241.67
12/01/2017 5,865.52 -5,865.52 469,241.67
06/01/2018 5,865.52 -5,865.52 469,241.67
12/01/2018 5,865.52 -5,865.52 469,241.67
06/01/2019 5,865.52 -5,865.52 469,241.67
12/01/2019 5,865.52 -5,865.52 469,241.67
06/01/2020 5,865.52 -5,865.52 469,241.67
12/01/2020 5,865,52 -5,865.52 469,241.67
06/01/2021 5,865,52 -5,865.52 469,241.67
12/01/2021 5,865.52 -5,865.52 469,241.67
06/01/2022 5,865.52 -5,865.52 469,241.67
12/01/2022 5,865.52 -5,865.52 469,241.67
06/01/2023 5,865.52 -5,865.62 469,241.67
12/01/2023 5,865.52 -5,865.52 469,241.67
08/01/2024 5,865.52 -5,865.52 469,241.67
12/01/2024 5,865.52 -5,865.52 469,241.67
06/01/2025 5,865.52 -5,865.52 469,241.67
12/01/2025 5,865.52 -5,865.52 469,241.67
06/01/2026 5,865.52 -5,865.52 469,241.67
12/01/2026 5,865.52 -5,865.52 469,241.67
06/01/2027 5,866.52 -5,865.52 469,241.67
12/01/2027 5,865.52 -5,865.52 469,241.67
06/01/2028 5,865.52 -5,865.52 469,241.67
12/01/2028 5,865,52 -5,865.52 469,241.67
06/01/2029 5,865.52 -5,865.52 469,241.67
12/01/2029 5,865.52 -5,865.52 469,241.67
06/01/2030 5,865,52 -5,865.52 469,241.67
12/01/2030 5,865.52 -5,865.52 469,241.67
06/01/2031 5,865.52 -5,865.52 469,241.67
12/01/2031 5,865.562 -5,865.52 469,241.67
06/01/2032 5,865.52 -5,865.52 469,241.67
12/01/2032 5,865.52 -5,865.52 469,241.67
06/01/2033 5,865.52 -5,865.52 469,241.67
12/01/2033 5,865.52 -5,865.52 469,241.67
06/01/2034 5,865.52 -5,865.52 469,241.67
12/01/2034 5,865.52 -5,865.52 469,241.67
06/01/2035 5,865.52 -5,865.52 469,241.67
12/01/2035 5,865.52 -5,865.52 469,241.67
06/01/2036 5,865.52 -5,865.52 469,241.67
12/01/2036 5,865.52 -5,865.52 469,241.67
06/01/2037 5,865.52 -5,865.52 469,241.67
12/01/2037 5,865.52 -5,865.52 469,241.67
06/01/2038 5,865.52 -5,865.52 469,241.67
12/01/2038 5,865.52 -5,865.52 469,241.67
06/01/2039 5,865.52 -5,865.52 469,241.67
12/01/2039 5,865.52 469,241.67 -475,107 .19

469,241.67 351,931.20 469,241.67 -35,193.12 -785,979.75
Average Life (years): 30.0000

Jul 7, 2008 11:19 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D209L.OCB) Page 6



SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2012
Letter of Credit Enhanced, 2042 Final Maturity

Dated Date 12/01/2012
Delivery Date 12/01/2012

Sources:
Bond Proceeds:
Par Amount 4,550,000.00

4,550,000.00

Uses:

Project Fund Deposits:

Project Funds 3,226,170.47

Other Fund Deposits:
Debt Service Reserve Fund 381,458.33
Capitalized Interest & Expenses 734,845.70
1,116,304.03

Delivery Date Expenses:
Cost of Issuance 136,500.00
LOC Upfront Fee (1.5%) 71,025.50
207,525.50

4,550,000.00

Jul 7, 2008 11:22 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D212LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2012
Letter of Credit Enhanced, 2042 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2013 91,000 91,000
12/01/2013 91,000 91,000 182,000
06/01/2014 91,000 91,000
12/01/2014 91,000 91,000 182,000
06/01/2015 91,000 91,000
12/01/2015 91,000 91,000 182,000
06/01/2016 91,000 91,000
12/01/2016 15,000 4.000% 91,000 106,000 197,000
06/01/2017 90,700 90,700
12/01/2017 15,000 4.000% 90,700 105,700 196,400
06/01/2018 90,400 90,400
12/01/2018 20,000 4.000% 90,400 110,400 200,800
06/01/2019 90,000 90,000
12/01/2019 20,000 4.000% 90,000 110,000 200,000
06/01/2020 89,600 89,600
12/01/2020 25,000 4.000% 89,600 114,600 204,200
06/01/2021 89,100 89,100
12/01/2021 30,000 4.000% 89,100 119,100 208,200
06/01/2022 88,500 88,600
12/01/2022 40,000 4.000% 88,500 128,500 217,000
06/01/2023 87,700 87,700
12/01/2023 40,000 4.000% 87,700 127,700 215,400
06/01/2024 86,900 86,900
12/01/2024 45,000 4.000% 86,900 131,900 218,800
06/01/2025 86,000 86,000
12/01/2025 55,000 4.000% 86,000 141,000 227,000
06/01/2026 84,900 84,900
12/01/2026 60,000 4.000% 84,900 144,900 229,800
06/01/2027 83,700 83,700
12/01/2027 65,000 4.000% 83,700 148,700 232,400
06/01/2028 82,400 82,400
12/01/2028 75,000 4.000% 82,400 157,400 239,800
06/01/2029 80,900 80,900
12/01/2029 75,000 4.000% 80,900 155,900 236,800
06/01/2030 79,400 79,400
12/01/2030 90,000 4.000% 79,400 169,400 248,800
06/01/2031 77,600 77,600
12/01/2031 95,000 4.000% 77,600 172,600 250,200
06/01/2032 75,700 75,700
12/01/2032 105,000 4.000% 75,700 180,700 256,400
06/01/2033 73,600 73,600
12/01/2033 115,000 4.000% 73,600 188,600 262,200
06/01/2034 71,300 71,300
12/01/2034 125,000 4,000% 71,300 196,300 267,600
06/01/2035 68,800 68,800
12/01/2035 135,000 4.000% 68,800 203,800 272,600
06/01/2036 66,100 66,100
12/01/2036 150,000 4.000% 66,100 216,100 282,200
06/01/2037 63,100 63,100
12/01/2037 165,000 4.000% 63,100 218,100 281,200
06/01/2038 60,000 60,000
12/01/2038 170,000 4.000% 60,000 230,000 290,000
06/01/2039 56,600 56,600
12/01/2039 185,000 4.000% 56,600 241,600 298,200
06/01/2040 52,900 52,900
12/01/2040 705,000 4.000% 52,900 757,900 810,800
06/01/2041 38,800 38,800
12/01/2041 750,000 4.000% 38,800 788,800 827,600
06/01/2042 23,800 23,800
12/01/2042 1,190,000 4.000% 23,800 1,213,800 1,237,600

4,550,000 4,605,000 9,155,000 9,155,000
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2012
Letter of Credit Enhanced, 2042 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2012 734,845.70 734,845.70
06/01/2013 9,185.57 112,945.87 4,768.23 126,899.67 621,899.83
12/01/2013 7.773.75 125,937.65 4,768.23 138,479.63 495,962.18
06/01/2014 6,199.53 115,939.58 4,768.23 126,907.34 380,022.60
12/01/2014 4,750.28 128,961.12 4,768.23 138,479.63 251,061.48
06/01/2015 3,138.27 119,000.84 4,768.23 126,907.34 132,060.64

12/01/2015 1,650.76 132,060.64 4,768.23 138,479.63

734,845.70 32,698.16 734,845.70 28,609.38 796,153.24

Average Life (years): 1.7799
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DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #2 (Residential)
SERIES 2012
Letter of Credit Enhanced, 2042 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2012 381,458.33 381,458.33
06/01/2013 4,768.23 -4,768.23 381,458.33
12/01/2013 4,768.23 -4,768.23 3681,458.33
06/01/2014 4,768.23 -4,768.23 381,458.33
12/01/2014 4,768.23 -4,768.23 381,458.33
06/01/2015 4,768.23 -4,768.23 381,458.33
12/01/2015 4,768.23 -4,768.23 381,458.33
06/01/2016 4,768.23 -4,768,23 381,458.33
12/01/2016 4,768.23 -4,768.23 381,458.33
06/01/2017 4,768.23 -4,768.23 381,458.33
12/01/2017 4,768.23 -4,768.23 381,458.33
06/01/2018 4,768.23 -4,768.23 381,458.33
12/01/2018 4,768.23 -4,768.23 381,458.33
06/01/2019 4,768.23 -4,768.23 381,458.33
12/01/2019 4,768.23 -4,768.23 381,458.33
06/01/2020 4,768.23 -4,768.23 381,458.33
12/01/2020 4,768.23 -4,768.23 381,458.33
06/01/2021 4,768.23 -4,768.23 381,458.33
12/01/2021 4,768.23 -4,768.23 381,458.33
06/01/2022 4,768.23 -4,768.23 381,458.33
12/01/2022 4,768.23 -4,768.23 381,458.33
06/01/2023 4,768.23 -4,768.23 381,458.33
12/01/2023 4,768.23 -4,768.23 381,458.33
06/01/2024 4,768.23 -4,768.23 381,458.33
12/01/2024 4,768.23 -4,768.23 381,458.33
06/01/2025 4,768.23 -4,768.23 381,458.33
12/01/2025 4,768.23 -4,768.23 381,458.33
06/01/2026 4,768.23 -4,768.23 381,458.33
12/01/2026 4,768.23 -4,768.23 381,458.33
06/01/2027 4,768.23 -4,768.23 381,458.33
12/01/2027 4,768.23 -4,768.23 381,458,33
06/01/2028 4,768.23 -4,768.23 381,458.33
12/01/2028 4,768.23 -4,768.23 381,458.33
06/01/2029 4,768,23 -4,768.23 381,458.33
12/01/2029 4,768.23 -4,768.23 381,458,33
06/01/2030 4,768.23 -4,768.23 381,458.33
12/01/2030 4,768.23 -4,768.23 381,458.33
06/01/2031 4,768.23 -4,768.23 381,458.33
12/01/2031 4,768.23 -4,768.23 381,458.33
06/01/2032 4,768.23 -4,768.23 381,458.33
12/01/2032 4,768.23 -4,768.23 381,458.33
06/01/2033 4,768.23 -4,768.23 381,458.33
12/01/2033 4,768.23 -4,768.23 381,458.33
06/01/2034 4,768.23 -4,768.23 381,458.33
12/01/2034 4,768.23 -4,768.23 381,458.33
06/01/2035 4,768.23 -4,768.23 381,458.33
12/01/2035 4,768.23 -4,768.23 381,458.33
06/01/2036 4,768.23 -4,768.23 381,458.33
12/01/2036 4,768.23 -4,768.23 381,458.33
06/01/2037 4,768.23 -4,768.23 381,458.33
12/01/2037 4,768.23 -4,768.23 381,458.33
06/01/2038 4,768.23 -4,768.23 381,458.33
12/01/2038 4,768.23 -4,768.23 381,458.33
06/01/2039 4,768.23 -4,768.23 381,458.33
12/01/2039 4,768.23 -4,768.23 381,458.33
06/01/2040 4,768.23 -4,768.23 381,458.33
12/01/2040 4,768.23 -4,768.23 381,458.33
06/01/2041 4,768.23 -4,768.23 381,458.33
12/01/2041 4,768.23 -4,768.23 381,458.33
06/01/2042 4,768.23 -4,768.23 381,458.33
12/01/2042 4,768.23 381,458.33 -386,226.56

381,458.33 286,093.80 381,458.33 -28,609.38 -638,942.75
Average Life (years): 30.0000

Jul 7, 2008 11:22 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D212LOCB) Page 6



Auo sesodind uossnosip 104 Peiq
09 g uospiae "y Q Aq peredaiy

240 | abed

uejd uld 507 €#Q

6.7'897'85) | L85°4€S'L  ZPL'OSL'0S) €9E'SIY'IEL  LBL'90L'L
R6E'119'S 602'292 68L'PYE'S  000°0F 15€'1EE'9EL 0 LSE'LEE'OEL 692'015'6L%  Z9L'20V'6 9502
12€'108's | 026192 L0P'6€2'S  000°0% L81'859'EEL 0 181'859'EEL  L0L'BOL'OLY §502
LLE'L0S'S | DLB'LeT LOY'6€Z'S  000°0% 281'959'¢€L O [8L'eS9'EEL  LDL'BOL'OLY  90R'ZIZ'6 ¥50T
LOS'E6E'S | £€B'9SZ 899'0E}'s  000°0F 6EVLE0'LIEL O SEV'LEOLEL  LOE'068'09Y £502
105'€6€'S | £€8'95Z 899'0EL'S  000°0F 6EY'LE0'LEL @ 6CH'LS0'IEL  LOE'0B8'09Y  $90'LEQ'S z502
ovL'282's | L6LVST 6¢6'SS0'S  000°0% 120'89¥'82L 0 110'89%'8Z1  9ET'ESR'LSY 1502
avL'282's | L6L'1ST 696'5€0'S  Q00°0F 110'89¥'82L O 110'89¥'8ZL  9ET'e§R'lSY  192'658'8 0502
S90'¥8L'S | D9E'9VT S0Z'286'F  000°0% S60'6¥6'SZL 0 S60'6¥6'SZL  69E'£66'ZhY 6¥02
S90'v8L's | 098'9¥2 SO0Z'.E6'Y  0000¥ s60'6¥6'5ZL  Q $60'6Y6'SCH 69£'€66'ZYP  ¥P1'989'8 8¥0T
91y'zeo’s | ozo'zve 16S'0P8’y  000°0% S0S'6LY'EZE 0 SOS'6L¥'EZL  ¥TTLOE'VEY 1¥0e
9L1'z80's | 020'ZYE 16€'0¥8'F  Q0D'OF S0§'6.P'€2L 0 S0S'6LY'ECL  VZZLOEVEY  BZE'GIS'8 90T
192'286'y | ¥LZ'LET I8V'SYL'Y  000°0% 8€e'850'IZE 0 9€€'850'LZL  96E'LBL'STY S+0Z
19L'Z86'y | pLTLET 8Y'SyL'y  000°0% gEE'8SO'LZE 0 9ET'BSO'IZL  9BE'LBL'SCY  ISR'BYE'R 0T
ao0'ses'y | 2z9'zeT 8E¥'Z59'y 0000V svo'veo'8ll 0 SPIVeg'BLL  SYSZPYLLY £¥02
090'588'y | 229'2€2 2€Y'ZS9'Y  000°0F syo'vgo'ell 0 Svo'yeg'elL  ovSERY'LLY  gvl'ssl's 0z
siz'esL'y | 190'822 PIZ'L9S'y  000°0F Sev'LSE'9LE O SBY'2SE'9LL  86E'LSZ'60V 10z
sizeeL'y | 190'822 72’1957 000°0% SeVLISE'OLL 0 SEV'LSS'OLL  BEEZSZ'60F  SS9'PT0'Q ovoz
L9E'569'y | 685°€CT 8L LYY 000°0F 9.6'sL0'7LL O 9L6'SL0°PLL  £YL'ZET'LOV 8802
19£'669'y | 685'€Z2 8LL'LLY'Y  000°0% a28'sL0'PLL 0 9I6'5L0'PLL  EVLZETIOY  60S'L98'L 8E02
108'€09'y | S0Z'612 980'¥8E'Y 0000 ZeLeeg'tll 0 zo1'BER'LLE PEV'SOE'EBE 2802
Loe'eos'y | s0Z'612 960'vBE'Y  000°0% Z6L'6E8'LLL O ZeL'6S8'LLL  VEV'SOE'ESE  @VQ'ELLL 9€0Z
ov0'EIS'y | L06'PIZ ¥EL'6Z'Y 0000V 19T'9¥9'60L 0 197'9v9'60L  9BE'ZS9'SEE SE0Z
0r0'els'y | 208'y1Z ¥EL'86Z'F  000°OF 19Z'9¥9'60L 0 19Z'9v9'60L  9BE'ZS9'SBE  Ll'L9s'L ¥E0Z
8¥s'ver'v | €69'0LC LSE'EIZ'Y  000°0F OVE'96¥ 201 0 0ve'g6Y 201 S15'060'8L€ €£0Z
&vs'ver'y | €69'012 158'€lZ'Y  000°DF ove'9sy'I0L O 0 OpS'96Y' 0L SIS'060'8LE  LYS'ELYL D 2e02
829'25L'e | 5€6'8LY €69'826'€  000°0% 981'€62'16 1zo'Zi0't 0 191'94Z'06 V£0'219'0LE 0 Le0z
L9L'SIL'E | 1pE'9LL 9z8'g€S'E  000°0F 191'9£2'06 [ 0 £91'9/Z'06 PE0'LIS'0LE  EVE'STZ'O  BBL'EEZ 0802
168'980'c | §66°9¥L Z06'666'C  000°0F 66Y'L66' 7L LZ0'LL0L  046'90S'€  BLV'086'EL 8ZL'L6Z'LLE 0 6202
9E0'SYO'E | T00'SPL SE0°006'C  000°0% 8/%'086'€L 0 0 8.¢'086'CL €Z)'I6T'LLE  ZOL'E0L'S  BBL'EET 920z
LWL'BLS'C | 856611 Z8L'66€T  000°0% 129'€0Z'19 088'688 046'905'€  LPL'E€1E'09 560'501'65Z 0 ra4
vi5'28y'c | S1Z'8LL 662'¥98'C  000°0% LPLELE09 a 0 LYL'ELE'09 560'501'65Z  B9S'6SL'Y  0LS'¥OZ 9202
€8L'vIL'e | voL'o0L 6.0'v10'2  000°0F 815'61€°LS ¥b9'5€9 055’890’ SE6'E€VL'DS 219'8/6'202 0 sZ02
029'880'Z | 85%'66 Z81'686'L  000°0% SEB'EVL'0S [\ 0 SE6'EYL'0S glLy'eL6',0Z  T3S'66Y'E  SZLovL ¥20Z
sL0°ZpL')L | £56'28 990°'659°L  000°0F% [([]>rdad ¥v9'sE9 SIgI8L'T  9SY'I89' LY SBO'BLE'VLL 0 €202
9se'sLL'L | tol'le 8YL'PES’L  000°0% 95Y'L89'LY [ 0 951'289°LY S80°'646'PLL 186'718T  SZL'ovl 220z
sry'e8e’t | ¥91'99 ¥BZ'EZEL  000°0F LET LSL'EE ¥p9'ses SL8'L6L'T  €65'IZL'EE eyg'evLErL 0 1zoz
s8zT'egt't | 816'v9 99€'86Z'L  000°0% £65'12L'EE [ [} €65°121'EE evg'svL'syl  BYZ'¥8TT  SzZL'ovl 0zoz
gze'gal’lL | 6€9'5S 269'21L'L  000°0% 986'v8<'82 98¢'18¢ 518'L6L'T  T09'€00°8Z 68E°CLZ'YIL 0 6102
¥9L'sv6 9e0'5Y 82.'006 0000 1SL'1I8'Te 216'99% 0 622'805'Z2 68E'ZIC'PLL  €9TIE6'L  SL9'/R 8102
0Lz Ly 195'SE 829'HLL 000°0% 882'851'8L 98€’'L8e SZLSIE'L  zov'eLL'lL S¥1'$95'96 Lig'LoL 2102
[{1-RL-72 yER'VE 829'969 000°0% cov'eLLLL o SoVLLGL  Tov'TLLLl 08%'919'2L €89'522'L  519'/89 aloz
825'96% ¥9'e ¥88'ZLY 000°0% 65E'€90'ZL 2r9'srs SZU'SLE'L  91L'21S'LL SvL'veZ'L9 o shoz
zo9'oly 8£8'61 $9.'96¢ 000°0% 8ES'IZL'0L sLi'zrl 0 €21'616'6 S¥L'¥8C L9 SZTE'Y6L SEP'STL ¥102Z
210'00€ 18271 1eL's92 0000 150'682'L 082'$9Z §Z5'188'L  LLL'€Z0'L €92'91L'6E 029'2e €102
265151 612, yLEYPL 000°0% 000'€89'E 0SZ'5S€ 050'06Y 0542288 Y08'LIP'¥E 86€'v8Y ¥86'09 4174
8Zy'EL 6€9 68L'CL 000°0% 05Z'9Z¢ 0SZ'92e 09L'16 0 006'6L2'%2 000'6% 110z
Q [} ] 000°0% [} a 000's22'L @ 000'S.Y'LE 0 000'S% 010z
4 0 0% 000 0% [} 000’521} 0 0 6002

[ 0 0 0 8002

SnieARY W CTTY ] WA pUREOEeY  (BETIA-E)  SNIEA IRV Tow) b2 SNEA INEH ot @ 35 Qwey e
sigelieay passilod  suopaslien  [ebrey poop] paiveiiod Jayepjo  aapenwnd e Jo sapeinuin) i sessERY reoL
=o)L SXeL°0'S I=moL AxaT W s1Q (LTS %0062 @ %00'6Z @ leuuslg
Lwwod anjep pa,sy anjep pa,sy anpeA PN

07 pJRASQ/PANEId LWwod

€CL< << [BIUBUWWOD >>>>>>>>

SanuNJe |euty 2A-g 'SPUOG Pa2URYUT DO 9202 “I9S B ZZ0Z "49S ‘6L0Z "JOS 9LOZ “18S '£L0T IIS '0L0T SIS

931138 1990 10} SIIiW 196181 |,WIW0D 00°0F 2 1,52 0070 38 UORISfoId Juawdoanea

(rerosowiio) gy 121Y1SIA NV.LITOJOYLIN WoYd NYILSIM LVINO

80 Ueld Uld QNdMO 8 B00T/L/L



“kjuo sesodind uoissnosIp 104 eI
00 3 UoSPIEQ V' Aq pasedalg

ZJo zabeg

[820i19z€Q gozONra)

uejd uld D07 €#a

[aeorzzea sosomral

[goot51€Q Baainrg) [e>et91€Q gozoinre]

[8°0ic1€0 g0L0MrE]

[gocl01£0 s020Pra]

80 UEld Uld JNIMO &  BOOZ/L/L

+28'208'} ¥28'70€'Z 10¥'LE0'89 829'121'9L 1Z€'9LL'ST S81'969'9) 126'956'% 1 LE6'96E" V) 612'892'9S+
%z %9 000'00S L15'08 11s'08 188'0€S'S [ 0 0 ] ] 86E'119°G 9502
%E %6 000'00S L98'18 198°19 0l5'6LY'S 0 0 [ ] o LIE'10S'S 5502
%t %REL 000'00S 05¥'8L 05¥'8L 1Z6'2ey's [ [} ] ] 0 LL£°1L0S'S ¥502
%S %9k 000°00§ 19g'LL 19E'LL OPL'9LE'S 0 0 0 ] ] L0S'€6E'S €502
%9 %02 000'00§ zSe'LL ZSELL y71'296'Z $00'¥S€'C [ 0 a 0 L05'€6E'S 2502
%9 %ET 000'005 86V 1L 86Y'LL £99°108'2 $09'20€'T Q 0 g 0 9vL'L9Z'S 1S0T
%L %ST 000'00S viZ'6L Vi2'6L Z10'208'Z7 Q9v'90€'7 Q 0 o o ovL'.8T's 0502
%8 %62 000'005 $59'pL ySe'vL LE7'980'2 582°'L8E 8BY'EV9'Z 0 o o s90'v8L's 6902
%86 %ZE 000'005 985'5L 985'SL §99'820' 085'L9E YEZ'8Y9'T s} o 0 S90'vaL's 8¥02
%0 %PE 000°005 P5P'SL ¥S¥'SL 652'1€0'C 58Z'19¢ 6LY'¥65'C 0 0 ] 9L¥'280's 1902
%01 %LE 000'005 LTL'SL zZL'sL £PY'EE0'T SBZ'18E PLp'0ER LBYL9L'L ] ] 914'280'S 9¥0T
Wik %6E 000'005 z8L'2L z8L'ZL 259'986'} 58Z'18¢ LoL'sie SES'ITL'L o ] 194'286'% S¥0Z
%Zh %l 000'005 9Lv'oL oLV'OL 828'696'} 085'18¢ €16'C18 €96°92L'L 0 ] 192'286'7 ¥z
%EL E344 000'00§ 667'89 66189 yZ8'LY6'L rat: 1 zzz'oos 219725 zI9'oLL's [ 090'588' EV0T
%EL %Y 000°00§ 69'89 69%'89 190'v¥6'L S8Z'19¢ 200108 219'61S 8180211 (] 090°588'Y oz
%bl %8P 000'00S ¥0€'99 $0€'99 59268t s82'l8¢ 19€°06L €sY'0LS 1ZZ9pl'L [+ S1T'68L'% 1502
%1 %05 000'005 ¥96'009 60€°0L LI5'168°L 085'L8€ B96'EBL 92Z'91Ls 6£9'9E5 1€0'609 SIT69L'Y 00z
%S L %2S S59'0E0°} 0 1£9'69 Ti6'6P8'L S8z'19e €86'v9L 9¥e's0s 95¥'€25 $69'009 19€'569'% 6E0C
%51 %ES ¥20'196 ] §96'59 LE0°'6Y8'L S8Z°19¢ 100V LL 0ZL'v0S VES'YZS 6¥€'665 £9€'569'% 8£0Z
%3l %S5 090'562 o 6€€'69 982'508'L s8z'lee S8¥'05L £52°16% 15¥'615 969'585 L0E'€09'y 1802
%91 %95 12L's28 1] 618'59 6¥¥'L08'L 085'18¢ 200'55L £€90'687 LLLRLS 119585 LOE €09y 9€0Z
%9} %85 L06'65L ] STH's9 SY'vaLL §8Z'18¢ €81 1L [1k4:14 960'905 Z8E'CLS 0FO'ELS'Y SE0Z
%L %65 LLY'¥69 [} z2L'S9 LBE'ZIL'L §82°18¢ 98v'6EL 9L0'18y 820805 £10'525 0Y0'ELS'Y ¥£0Z
%L1 %09 ¥5.'829 a L1679 SeLLLLL $8Z'18¢ 099'522 0se'9ly 6€9'E6Y 616795 6¥5' VY'Y ££0Z
%LE %19 £¥8°€95 0 LOE'Z9 8L9'v2L'L 08S'L9E oLL'VZL e LLY oLL'66p SZ9'E9S 6VS'VEY'Y ze0z
%81 %EL Z¥6'105 (069'155} LeE'ELL'L SBZ'19€ 0€6'0LL srl'sor 6¥6'L8Y £29'055 829'25L'E 1£0Z
%8} %L zeT'eso't (Loe"165) 1BEELL'L sez'lee LLE0LL £56'€9Y zey'osy 102°1L5S L9L'51L'e 0£0Z
%ZZ %08 Z85'pra'L SSV'PES 0 sez'lae ¥58'869 108'15% 250'6L¥ SPELYS 168'980'E 6202
%TT %26 3L0°041°L £L0'v6Y 0 085°18€ 045'69 958'6YY 1€9' 18y 1Z€'0VS 980'SHO'E 9202
%L %bLL S00'9L9 265 0 §8z'18e 991'629 688'akY 625°'L9Y 629'265 LPL'6LS'E 1202
%S %E9 £L¥'¥09 (856'92) 0$ s8Z'lge 20Z'189 zeTevy vie'29¢ Z8€'625 ri5'Z8Y'T 9zoz
%81 %SL L1€'1E9 ¥.0'8Z 0 169219 8LLSEY 0l€'85¢ 1€6'615 £8LvL1'E s202
%61 %9L 162809 €42 0 0L€'699 SBY'LEY 0¥E'aSY Z¥1'0Zs 029'880°2 $Z0z
%ZC %Z6 ¥20°'009 (+08's62) 0 026'8%9 9L0'82¥ 95L'TSY 149'805 610'2rL'L €202
%8l %8L 128'568 955'80Z 0$ 52502} zL9'ezy 096'05¥ orL'ZLS 958'51L L 20z
%ET %96 692289 8649 [\ 9/6'81¥ £64'vP 18V 667 8yy'6ae’ L 1202
%ET %66 124'099 (48] o 185'6}7 yey'evy 182'105 SBZ'E9E'L 0z0T
%61 %SL §86'099 256'62 o 6159k 10Z'62¢ $59'26% 9ze'sgl’L 6102
%6} %E6 €E0'1E9 £20'12 0 125'9¢¢ 1zz'88y ¥92'5v8 8L0Z
%TT %811 oL0'0LS Gie'zen) [ 129'96€ y0Z'E8Y oLZLvL 2102
%8l %08 S29TYL 0ZE'IHT 0 o zel'eey ZISIEL 9102
%EZ %81 SOE'vEY 218'vZ 0 [SF VA4 825°96% skog
%ET %Lyt 83’69 0sv'y 0 415454 209'91Y $102
%8l %66 8£0°59¥ £10°00€ 0 [ £10'00€ €102
%2 %961 120°591 265'1S) [} 765151 zLoz
%0E %5122 8ZH'EL ger'el ] 8zH'El Loz
e/ eu 0 0 0$ [ 0102
e/u ey 0 [ Q 6002
2002
opey opey iedie] 0DO'000'TE 0000055 0) ERpLng oIS DSBS WG nuﬂtm SIS ANjniag AA$199Q 10} HYIA
anjea 112y passassy sniding V10 %0S lenuuy 1920 1N 193Q BN 19240 19N 392Q PN 193Q N 930 I18N 3Iqel(eAY N
Agsa Ag2Q IApeInWnD @ oseapy Wi 957128 39N] [WW 182 s 3eN] Wi 18Z°88 33N [Ww s1v°s8 3Nl [ 900758 39N I 951°55 19N]
lojuag loluag sniding 1ed 000'005°0€$ led 000'008'9$ 1ed 000'0§5'11S 1ed 000'52E'L$ 1=d 000'050'LS ded 000°52Z°L$
920Z 1S 7207 °19S 6L0Z i3S 9L0Z “19s €10z °J3S 0L0Z 19§
sanuniep [euld JA-0f ‘spUOE PIdLBYUT DO 9202 SIS B 220Z IS ‘6102 “JAS "9LOT 192G "£102 43S ‘040Z SeLAS
SUSG0e0ss | SSRESSSHdiRel 93198 1090 J05 SIIW 1958} |,WIWI0D 00°0¥ B 1,59Y 0070 38 Uondalold Juswdojenag
000°005'04$  iJed fmOL

(1eror0wui0)) 4 L0141 SIA NVLIIOdOYLIN HHYd NITLSIM LYIHD




"07) % uospiaeq "y'Q Aq paedeld

| Jo | ebed

Joud

wwing AsQ Wwog $#d

-doid 1dwex3 uo saxe] Jo Nar u| Jwd sawnssy [,]

“1A-au0 ‘AN %01 = Si0] padojensp/paneld

16.1°90.°L 000'¥6 L8y OVl oLe'eiy'L
86.'€EC - = 86/°€EC
86.'€EC - = 86/.°€EC
0/5'¥0C = = 02502
sglovl - = gzl'ovl
SCL'9vl s = SZL9vl
SZL'9pl = = gZl'ovl
G19°/8 - - G/9'/8
L18°/01 - LL8'201L -
61978 - - 5/9°/8
Gev'eel - = Gev'ect
029°C¢ i 029CE :
#86°09 - = #36°09
000'6% 000'6¥ = =
000'G¥ 000°'SY = =
[ simol Lwwog |
JS/0GZ$ AN JS/0S51$ AN 1S/051$ AN
+ 8 1ej9y sl 991
UBEEpooS Ire3oy IS 3o

juswidojaraq |eloJawwo)

:sejou

(80///. perepdn) ue|d inop|ing -- uooafoid JuswidojersQ
Arewwng juswdojaasq
(terosawwio)) g 1O1H1SIA NY.LITOdOYLIN MV NHILSIM LVIHO

80 UEld Uid AWdMO g 800¢/4/L

ceoe
LE0C
0eoc
6¢0¢
8¢0¢
Lcoe
920¢
Gc0¢
ycoc
XAV
[AAV4
Lc0c
0coc
610¢C
8L0¢
110¢
910¢
sloc
yioc
€10¢
c¢Loc
L10C
olL0c
6002
800¢C

(60,) $ osegq
adA] jonpouad



SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2010
Letter of Credit Enhanced, 2040 Final Maturity

Dated Date 12/01/2010
Delivery Date 12/01/2010

Sources:

Bond Proceeds:
Par Amount 7,225,000.00

7,225,000.00

Uses:

Project Fund Deposits:

Project Funds 5,155,869.04

Other Fund Deposits:
Debt Service Reserve Fund 569,850.00
Capitalized Interest & Expenses 1,169,748.71
1,739,598.71

Delivery Date Expenses:
Cost of Issuance 216,750.00
LOC Upfront Fee (1.5%) 112,782.25
329,632.25

7,225,000.00

Jul 7, 2008 11:28 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D310LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2010
Letter of Credit Enhanced, 2040 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2011 144,500 144,500
12/01/2011 144,500 144,500 289,000
06/01/2012 144,500 144,500
12/01/2012 144,500 144,500 289,000
06/01/2013 144,500 144,500
12/01/2013 144,500 144,500 289,000
06/01/2014 144,500 144,500
12/01/2014 5,000 4.000% 144,500 149,500 294,000
06/01/2015 144,400 144,400
12/01/2015 65,000 4.000% 144,400 209,400 353,800
06/01/2016 143,100 143,100
12/01/2016 80,000 4.000% 143,100 223,100 366,200
06/01/2017 141,500 141,500
12/01/2017 85,000 4.000% 141,500 226,500 368,000
06/01/2018 139,800 139,800
12/01/2018 95,000 4.000% 139,800 234,800 374,600
06/01/2019 137,900 137,900
12/01/2019 105,000 4.000% 137,900 242,900 380,800
06/01/2020 135,800 135,800
12/01/2020 120,000 4.000% 135,800 255,800 391,600
06/01/2021 133,400 133,400
12/01/2021 125,000 4.000% 133,400 258,400 391,800
06/01/2022 130,900 130,900
12/01/2022 145,000 4.000% 130,900 275,900 406,800
06/01/2023 128,000 128,000
12/01/2023 150,000 4.000% 128,000 278,000 406,000
06/01/2024 125,000 125,000
12/01/2024 170,000 4.000% 125,000 295,000 420,000
06/01/2025 121,600 121,600
12/01/2025 180,000 4.000% 121,600 301,600 423,200
06/01/2026 118,000 118,000
12/01/2026 200,000 4.000% 118,000 318,000 436,000
06/01/2027 114,000 114,000
12/01/2027 215,000 4.000% 114,000 329,000 443,000
06/01/2028 109,700 109,700
12/01/2028 235,000 4.000% 109,700 344,700 454,400
06/01/2029 105,000 105,000
12/01/2029 250,000 4.000% 105,000 355,000 460,000
06/01/2030 100,000 100,000
12/01/2030 275,000 4.000% 100,000 375,000 475,000
06/01/2031 94,500 94,500
12/01/2031 290,000 4.000% 94,500 384,500 479,000
06/01/2032 88,700 88,700
12/01/2032 320,000 4.000% 88,700 408,700 497,400
06/01/2033 82,300 82,300
12/01/2033 340,000 4.000% 82,300 422,300 504,600
06/01/2034 75,500 75,500
12/01/2034 370,000 4.000% 75,500 445,500 521,000
06/01/2035 68,100 68,100
12/01/2035 390,000 4.000% 68,100 458,100 526,200
06/01/2036 60,300 60,300
12/01/2036 425,000 4.000% 60,300 485,300 545,600
06/01/2037 51,800 51,800
12/01/2037 450,000 4.000% 51,800 501,800 553,600
06/01/2038 42,800 42,800
12/01/2038 490,000 4.000% 42,800 532,800 575,600
06/01/2039 33,000 33,000
12/01/2039 520,000 4.000% 33,000 553,000 586,000
06/01/2040 22,600 22,600
12/01/2040 1,130,000 4.000% 22,600 1,152,600 1,175,200
7,225,000 6,451,400 13,676,400 13,676,400
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)

SERIES 2010

Letter of Credit Enhanced, 2040 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2010 1,169,748.71 1,169,748.71
06/01/2011 14,621.86 179,760.53 7,123.13 201,505.52 989,988.18
12/01/2011 12,374.85 200,395.50 7,123.13 219,893.48 789,692.68
06/01/2012 9,869.91 184,837.94 7,123.13 201,830.98 604,754.74
12/01/2012 7,5659.43 205,210.92 7,123.13 219,893.48 399,543.82
06/01/2013 4,994.30 189,400.26 7,123.13 201,517.69 210,143.56

12/01/2013 2,626.79 210,143.56 7,123.13 219,893.48

1,169,748.71 1,169,748.71 42,738.78 1,264,534.63

52,047.14

Average Life (years):

1.7798

Jul 7, 2008 11:28 am Prepared by D.A. Davidson & Co Quantitative Group~PM

(Great Western Park MDs 08:BJUL0208-D310LOCB) Page 5



DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2010
Letter of Credit Enhanced, 2040 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2010 569,850 569,850
06/01/2011 7,123.13 -7,123.13 569,850
12/01/2011 7,123.13 -7,123.13 569,850
06/01/2012 7,123.13 -7,123.13 569,850
12/01/2012 7.123.13 -7,123.13 569,850
06/01/2013 7,123.13 -7,123.13 569,850
12/01/2013 7,123.13 -7,123.13 569,850
06/01/2014 7,123.13 -7,123.13 569,850
12/01/2014 7,123.13 -7,123.13 569,850
06/01/2015 7,123.13 -7,123.13 569,850
12/01/2015 7,123.13 -7,123.13 569,850
06/01/2016 7,123.13 -7,123.13 569,850
12/01/2016 7,123.13 -7,123.13 569,850
06/01/2017 7.123.13 -7,123.13 569,850
12/01/2017 7,123.13 -7,123.13 569,850
06/01/2018 7,123.13 -7,123.13 569,850
12/01/2018 7,123.13 -7,123.13 569,850
06/01/2019 7,123.13 -7,123.13 569,850
12/01/2019 7,123.13 -7,123.13 569,850
06/01/2020 7,123.13 -7,123.13 569,850
12/01/2020 7,123.13 -7,123.13 569,850
06/01/2021 7,123.13 -7.123.13 569,850
12/01/2021 7,123.13 -7,123.13 569,850
06/01/2022 7,123.13 -7,123.13 569,850
12/01/2022 7,123.13 -7,123.13 569,850
06/01/2023 7,123.13 -7,123.13 569,850
12/01/2023 7.123.13 -7,123.13 569,850
06/01/2024 7,123.13 -7,123,13 569,850
12/01/2024 7,123.13 -7,123,13 569,850
06/01/2025 7,123.13 -7,123.13 569,850
12/01/2025 7,123.13 -7,123.13 569,850
06/01/2026 7,123.13 -7,123.13 569,850
12/01/2028 7,123.13 -7,123.13 569,850
06/01/2027 7,123.13 -7,123.13 569,850
12/01/2027 7,123.13 -7,123.13 569,850
06/01/2028 7,123.13 -7,123.13 569,850
12/01/2028 7,123.13 -7,123.13 569,850
06/01/2029 7,123.13 -7,123.13 569,850
12/01/2029 7,123.13 -7,123.13 569,850
06/01/2030 7,123.13 -7,123.13 569,850
12/01/2030 7,123.13 -7,123.13 569,850
06/01/2031 7,123.13 -7,123.13 569,850
12/01/2031 7,123.13 -7,123.13 569,850
06/01/2032 7,123.13 -7,123.13 569,850
12/01/2032 7,123.13 -7,123.13 569,850
06/01/2033 7,123.13 -7,123.13 569,850
12/01/2033 7,123.13 -7,123.13 569,850
06/01/2034 7,123.13 -7,123.13 569,850
12/01/2034 7,123.13 -7,123.13 569,850
06/01/2035 7,123.13 -7,123.13 569,850
12/01/2035 7,123.13 -7,123.13 569,850
06/01/2036 7,123.13 -7,123.13 569,850
12/01/2036 7,123.13 -7,123.13 569,850
06/01/2037 7,123.13 -7,123.13 569,850
12/01/2037 7,123.13 -7,123.13 569,850
06/01/2038 7,123.13 -7,123.13 569,850
12/01/2038 7.123.13 -7,123.13 560,850
06/01/2039 7,123.13 -7,123.13 569,850
12/01/2039 7,123.13 -7,123.13 669,850
06/01/2040 7,123.13 -7,123.13 569,850
12/01/2040 7,123.13 569,850 -576,973.13

569,850 427,387.80 569,850 -42,738.78 -054,499.02
Average Life (years): 30.0000

Jul 7, 2008 11:28 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D310LOCB) Page 6



SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2013
Letter of Credit Enhanced, 2043 Final Maturity

Dated Date 12/01/2013
Delivery Date 12/01/2013

Sources:

Bond Proceeds:
Par Amount 7,050,000.00

7,050,000.00

Uses:

Project Fund Deposits:

Project Funds 5,005,682.97
Other Fund Deposits:

Debt Service Reserve Fund 583,316.67
Capitalized Interest & Expenses 1,139,449.86
1,722,766.53

Delivery Date Expenses:
Cost of Issuance 211,500.00
LOC Upfront Fee (1.5%) 110,050.50
321,550.50
7,050,000.00

Jul 7, 2008 11:30 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D313LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2013
Letter of Credit Enhanced, 2043 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2014 141,000 141,000
12/01/2014 141,000 141,000 282,000
06/01/2015 141,000 141,000
12/01/2015 141,000 141,000 282,000
06/01/2016 141,000 141,000
12/01/2016 141,000 141,000 282,000
06/01/2017 141,000 141,000
12/01/2017 141,000 141,000 282,000
06/01/2018 141,000 141,000
12/01/2018 40,000 4.000% 141,000 181,000 322,000
06/01/2019 140,200 140,200
12/01/2019 35,000 4.000% 140,200 175,200 315,400
06/01/2020 139,500 139,500
12/01/2020 50,000 4.000% 139,500 189,500 329,000
06/01/2021 138,500 138,500
12/01/2021 55,000 4.000% 138,500 193,500 332,000
06/01/2022 137,400 137,400
12/01/2022 65,000 4.000% 137,400 202,400 339,800
06/01/2023 136,100 136,100
12/01/2023 70,000 4.000% 136,100 206,100 342,200
06/01/2024 134,700 134,700
12/01/2024 80,000 4.000% 134,700 214,700 349,400
06/01/2025 133,100 133,100
12/01/2025 85,000 4.000% 133,100 218,100 351,200
06/01/2026 131,400 131,400
12/01/2026 100,000 4.000% 131,400 231,400 362,800
06/01/2027 129,400 129,400
12/01/2027 105,000 4.000% 129,400 234,400 363,800
06/01/2028 127,300 127,300
12/01/2028 125,000 4.000% 127,300 252,300 379,600
06/01/2029 124,800 124,800
12/01/2029 130,000 4.000% 124,800 254,800 379,600
06/01/2030 122,200 122,200
12/01/2030 145,000 4.000% 122,200 267,200 389,400
06/01/2031 119,300 119,300
12/01/2031 165,000 4.000% 119,300 274,300 393,600
06/01/2032 116,200 116,200
12/01/2032 175,000 4.000% 116,200 291,200 407,400
06/01/2033 112,700 112,700
12/01/2033 180,000 4.000% 112,700 292,700 405,400
06/01/2034 109,100 109,100
12/01/2034 205,000 4.000% 109,100 314,100 423,200
06/01/2035 105,000 105,000
12/01/2035 215,000 4.000% 105,000 320,000 425,000
06/01/2036 100,700 100,700
12/01/2036 240,000 4.000% 100,700 340,700 441,400
06/01/2037 95,900 95,900
12/01/2037 255,000 4.000% 95,900 350,900 446,800
06/01/2038 90,800 90,800
12/01/2038 275,000 4.000% 90,800 365,800 456,600
06/01/2039 85,300 85,300
12/01/2039 290,000 4.000% 85,300 376,300 460,600
06/01/2040 79,500 79,500
12/01/2040 320,000 4.000% 79,500 399,500 479,000
06/01/2041 73,100 73,100
12/01/2041 950,000 4.000% 73,100 1,023,100 1,096,200
06/01/2042 54,100 54,100
12/01/2042 1,030,000 4.000% 54,100 1,084,100 1,138,200
06/01/2043 33,500 33,500
12/01/2043 1,675,000 4.,000% 33,500 1,708,500 1,742,000
7,050,000 6,949,600 13,999,600 13,999,600
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)

SERIES 2013
Letter of Credit Enhanced, 2043 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2013 1,139,449.86 1,139,449.86
06/01/2014 14,243.12 175,090.18 7,291.46 196,624.76 964,359.68
12/01/2014 12,054.50 195,221.38 7,291.46 214,567.34 769,138.30
06/01/2015 9,614.23 179,730.95 7,291.46 196,636.64 589,407.35
12/01/2015 7,367.59 199,908.29 7,291.46 214,567.34 389,499.06
06/01/2016 4,868.74 184,782.14 7.291.46 196,942.34 204,716.92

12/01/2016 2,558.96 204,716.92 7,291.46 214,567.34

1,139,449.86 50,707.14 1,139,449.86 43,748.76 1,233,905.76

Average Life (years): 1.7801
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DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2013
Letter of Credit Enhanced, 2043 Final Maturity

Debt Service Reserve Fund

Capitallzed
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2013 583,316.67 583,316.67
06/01/2014 7,291.46 -7,291.46 583,316.67
12/01/2014 7,291.46 -7,291.46 583,316.67
06/01/2015 7,291.46 -7,291.46 583,316.67
12/01/2015 7,291.46 -7,291.46 583,316.67
06/01/2016 7.291.46 -7,291.46 583,316.67
12/01/2016 7.291.46 -7,291.46 583,316.67
06/01/2017 7.291.46 -7,291.46 583,316.67
12/01/2017 7,291.46 -7,291.486 583,316.67
06/01/2018 7,291.46 -7,281.46 583,316.67
12/01/2018 7,291.46 -7,291.46 583,316.67
06/01/2019 7,291.46 -7,291.46 583,316.67
12/01/2019 7,291.46 -7,291.46 583,316.67
06/01/2020 7,291.46 -7,291.46 583,316.67
12/01/2020 7,291.46 -7,291.46 583,316.67
06/01/2021 7,291.46 -7,291.46 583,316.67
12/01/2021 7,291.46 -7,291.46 583,316.67
06/01/2022 7,291.46 -7,291.46 583,316.67
12/01/2022 7,291.46 -7,291.46 583,316.67
06/01/2023 7,291.46 -7,291.46 583,316.67
12/01/2023 7,291.46 -7,291.46 583,316.67
06/01/2024 7,291.46 -7,291.46 583,316.67
12/01/2024 7,291.46 -7,291.46 583,316.67
06/01/2025 7,291.46 -7,291.46 583,316.67
12/01/2025 7,291.46 -7,291.46 583,316.67
06/01/2026 7,291.46 -7,291.46 583,316.67
12/01/2026 7,291.46 -7,291.46 583,316.67
06/01/2027 7,291.46 -7,291.46 583,316.67
12/01/2027 7.291.46 -7,291.46 583,316.67
06/01/2028 7.291.46 -7,291.46 583,316.67
12/01/2028 7,291.46 -7,291.46 583,316.67
06/01/2029 7,291.46 -7,291.46 583,316.67
12/01/2029 7,291.46 -7,291.46 583,316.67
06/01/2030 7,291.46 -7,291.46 583,316.67
12/01/2030 7,291.46 -7.291.46 583,316.67
06/01/2031 7,291.46 -7,291.46 583,316.67
12/01/2031 7,291.46 -7,291.46 583,316.67
06/01/2032 7,291.46 -7,291.46 583,316.67
12/01/2032 7,291.46 -7,291.46 583,316.67
06/01/2033 7,291.46 -7,291.46 583,316.67
12/01/2033 7,291.46 -7,291.46 583,316.67
06/01/2034 7,291.46 -7,291.46 583,316.67
12/01/2034 7,291.46 -7,291.46 583,316.67
06/01/2035 7,291.46 -7,291.46 583,316.67
12/01/2035 7.291.46 -7,291.46 583,316.67
06/01/2036 7,291.46 -7,291.46 583,316.67
12/01/2036 7,291.46 -7,291.46 583,316.67
06/01/2037 7,291.46 -7,291 .46 583,316.67
12/01/2037 7,291.46 -7,291.46 583,316.67
06/01/2038 7,291.46 -7,291.46 583,316.67
12/01/2038 7,291.46 -7,291.46 583,316.67
06/01/2039 7.291.46 -7,291.46 583,316.67
12/01/2039 7.291.46 -7,291.46 583,316.67
06/01/2040 7.291.46 -7,291.46 583,316.67
12/01/2040 7,291.46 -7,291.46 583,316.67
06/01/2041 7,291.46 -7,291.46 583,316.67
12/01/2041 7,291.46 -7,291.46 583,316.67
06/01/2042 7,291.46 -7,291.46 583,316.67
12/01/2042 7,291.46 -7,291.46 583,316.67
06/01/2043 7.291.46 -7,291.46 583,316.67
12/01/2043 7,291.46 583,316.67 -5690,608.13

583,316.67 437,487.60 583,316.67 -43,748.76 -977,055.51
Average Life (years): 30.0000
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SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2016
Letter of Credit Enhanced, 2046 Final Maturity

Dated Date 12/01/2016
Delivery Date 12/01/2016
Sources:
Bond Proceeds:
Par Amount 7,375,000.00
7,375,000.00
Uses:
Project Fund Deposits:
Project Funds 5,414,511.46
Other Fund Deposits:
Debt Service Reserve Fund 635,200.00
Capitalized Interest & Expenses 988,914.79
1,624,114.79
Delivery Date Expenses:
Cost of Issuance 221,250.00
LOC Upfront Fee (1.5%) 115,123.75
336,373.75
7,375,000.00
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BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2016
Letter of Credit Enhanced, 2046 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2017 147,500 147,500
12/01/2017 147,500 147,500 295,000
06/01/2018 147,500 147,500
12/01/2018 147,500 147,500 295,000
06/01/2019 147,500 147,500
12/01/2019 147,500 147,500 295,000
06/01/2020 147,500 147,500
12/01/2020 5,000 4.000% 147,500 162,500 300,000
06/01/2021 147,400 147,400
12/01/2021 5,000 4.000% 147,400 152,400 299,800
06/01/2022 147,300 147,300
12/01/2022 10,000 4.000% 147,300 157,300 304,600
06/01/2023 147,100 147,100
12/01/2023 15,000 4.000% 147,100 162,100 309,200
06/01/2024 146,800 146,800
12/01/2024 25,000 4.000% 146,800 171,800 318,600
06/01/2025 146,300 146,300
12/01/2025 25,000 4.000% 146,300 171,300 317,600
06/01/2026 145,800 145,800
12/01/2026 40,000 4.000% 145,800 185,800 331,600
06/01/2027 145,000 145,000
12/01/2027 40,000 4.000% 145,000 185,000 330,000
06/01/2028 144,200 144,200
12/01/2028 45,000 4.000% 144,200 189,200 333,400
06/01/2029 143,300 143,300
12/01/2029 50,000 4.000% 143,300 193,300 336,600
06/01/2030 142,300 142,300
12/01/2030 65,000 4.000% 142,300 207,300 349,600
06/01/2031 141,000 141,000
12/01/2031 70,000 4.000% 141,000 211,000 352,000
06/01/2032 139,600 139,600
12/01/2032 80,000 4.000% 139,600 219,600 359,200
06/01/2033 138,000 138,000
12/01/2033 90,000 4,000% 138,000 228,000 366,000
06/01/2034 136,200 136,200
12/01/2034 100,000 4.000% 136,200 236,200 372,400
06/01/2035 134,200 134,200
12/01/2035 110,000 4.000% 134,200 244,200 378,400
06/01/2036 132,000 132,000
12/01/2036 120,000 4.000% 132,000 252,000 384,000
06/01/2037 129,600 129,600
12/01/2037 130,000 4.000% 129,600 259,600 389,200
06/01/2038 127,000 127,000
12/01/2038 150,000 4.000% 127,000 277,000 404,000
06/01/2039 124,000 124,000
12/01/2039 160,000 4.000% 124,000 284,000 408,000
06/01/2040 120,800 120,800
12/01/2040 180,000 4.000% 120,800 300,800 421,600
06/01/2041 117,200 117,200
12/01/2041 185,000 4.000% 117,200 302,200 419,400
06/01/2042 113,500 113,500
12/01/2042 205,000 4.000% 113,500 318,500 432,000
06/01/2043 109,400 109,400
12/01/2043 220,000 4.000% 109,400 329,400 438,800
06/01/2044 105,000 105,000
12/01/2044 1,440,000 4.000% 105,000 1,545,000 1,650,000
06/01/2045 76,200 76,200
12/01/2045 1,525,000 4.000% 76,200 1,601,200 1,677,400
06/01/2046 45,700 45,700
12/01/2046 2,285,000 4.000% 45,700 2,330,700 2,376,400
7,375,000 7,869,800 15,244,800 15,244,800
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)

SERIES 2016
Letter of Credit Enhanced, 2046 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2016 988,914.79 988,914.79
06/01/2017 12,361.43 185,387.59 7,940 205,689.02 803,527.20
12/01/2017 10,044.09 206,474.65 7,940 224,458.74 597,052.55
06/01/2018 7,463.16 190,298.29 7,940 205,701.45 406,754.26
12/01/2018 5,084.43 211,434.31 7,940 224,458.74 195,319.95

06/01/2019 2,441.50 195,319.95 7,940 205,701.45

988,914.79 37,394.61 988,914.79 39,700 1,066,009.40

Average Life (years): 1.56126

Jul 7,2008 11:31 am Prepared by D.A. Davidson & Co Quantitative Group~PM
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DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2016
Letter of Credit Enhanced, 2046 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses  Debt Service Balance
12/01/2016 635,200 635,200
06/01/2017 7,940 -7,940 635,200
12/01/2017 7,940 -7,940 635,200
06/01/2018 7,940 -7,940 635,200
12/01/2018 7.940 -7,940 635,200
06/01/2019 7,940 -7,940 635,200
12/01/2019 7,940 7,940 635,200
06/01/2020 7,940 -7,940 635,200
12/01/2020 7,940 -7,940 635,200
06/01/2021 7,940 -7,940 635,200
12/01/2021 7,940 -7,940 635,200
06/01/2022 7,940 -7,940 635,200
12/01/2022 7,940 -7,940 635,200
06/01/2023 7,940 -7,940 635,200
12/01/2023 7,940 7,940 635,200
06/01/2024 7,940 -7,940 635,200
12/01/2024 7,940 -7,940 635,200
06/01/2025 7,940 -7,940 635,200
12/01/2025 7,940 -7,940 635,200
06/01/2026 7,940 -7,940 635,200
12/01/2026 7,940 -7,940 635,200
06/01/2027 7,940 -7,940 635,200
12/01/2027 7,940 -7,940 635,200
06/01/2028 7,940 -7,940 635,200
12/01/2028 7,940 -7,940 635,200
06/01/2029 7,940 -7,940 635,200
12/01/2029 7,940 -7,940 635,200
06/01/2030 7,940 -7,940 635,200
12/01/2030 7,940 -7,940 635,200
06/01/2031 7,940 -7,940 635,200
12/01/2031 7,940 -7,940 635,200
06/01/2032 7,940 -7,940 635,200
12/01/2032 7,940 -7,940 635,200
06/01/2033 7,940 -7,940 635,200
12/01/2033 7,940 -7,940 635,200
06/01/2034 7,940 -7,940 635,200
12/01/2034 7,940 -7,940 635,200
06/01/2035 7,940 -7,940 635,200
12/01/2035 7,940 -7,940 635,200
06/01/2036 7,940 -7,940 635,200
12/01/2036 7,940 -7,940 635,200
06/01/2037 7,940 -7,940 635,200
12/01/2037 7,940 -7,940 635,200
06/01/2038 7,940 -7,940 635,200
12/01/2038 7,940 -7,940 635,200
06/01/2039 7,940 -7,940 635,200
12/01/203% 7,940 -7,940 635,200
06/01/2040 7.940 -7,940 635,200
12/01/2040 7,940 -7,940 635,200
06/01/2041 7,940 -7,940 635,200
12/01/2041 7,940 -7,940 635,200
06/01/2042 7.940 -7,940 635,200
12/01/2042 7,940 -7,940 635,200
06/01/2043 7,940 -7,940 635,200
12/01/2043 7,940 -7,940 635,200
06/01/2044 7,940 7,940 635,200
12/01/2044 7,940 -7,940 635,200
06/01/2045 7,940 -7,940 635,200
12/01/2045 7,940 -7,940 635,200
06/01/2046 7,940 -7,940 635,200
12/01/2046 7,940 635,200 -643,140

635,200 476,400 635,200 -39,700 -1,071,900
Average Life (years): 30.0000
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SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2019
Letter of Credit Enhanced, 2049 Final Maturity

Dated Date 12/01/2019
Delivery Date 12/01/2019
Sources:
Bond Proceeds:
Par Amount 11,550,000.00

11,550,000.00

Uses:

Project Fund Deposits:
Project Funds

Other Fund Deposits:
Debt Service Reserve Fund
Capitalized Interest & Expenses

Delivery Date Expenses:
Cost of Issuance
LOC Upfront Fee (1.5%)

8,280,553.31

990,200.00

1,752,451.19

2,742,651.19

346,500.00
180,295.50
526,795.50

11,550,000.00

Jul 7, 2008 11:33 am Prepared by D.A. Davidson & Co Quantitative Group~PM

(Great Western Park MDs 08:BJUL0208-D319LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2019
Letter of Credit Enhanced, 2049 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2020 231,000 231,000
12/01/2020 231,000 231,000 462,000
06/01/2021 231,000 231,000
12/01/2021 231,000 231,000 462,000
06/01/2022 231,000 231,000
12/01/2022 231,000 231,000 462,000
06/01/2023 231,000 231,000
12/01/2023 231,000 231,000 462,000
06/01/2024 231,000 231,000
12/01/2024 20,000 4.000% 231,000 251,000 482,000
06/01/2025 230,600 230,600
12/01/2025 25,000 4.000% 230,600 255,600 486,200
06/01/2026 230,100 230,100
12/01/2026 35,000 4.000% 230,100 265,100 495,200
06/01/2027 229,400 229,400
12/01/2027 35,000 4.000% 229,400 264,400 493,800
06/01/2028 228,700 228,700
12/01/2028 55,000 4.000% 228,700 283,700 512,400
06/01/2029 227,600 227,600
12/01/2029 60,000 4.000% 227,600 287,600 515,200
06/01/2030 226,400 226,400
12/01/2030 75,000 4.000% 226,400 301,400 527,800
06/01/2031 224,900 224,900
12/01/2031 80,000 4.000% 224,900 304,900 529,800
06/01/2032 223,300 223,300
12/01/2032 95,000 4.000% 223,300 318,300 541,600
06/01/2033 221,400 221,400
12/01/2033 105,000 4.000% 221,400 326,400 547,800
06/01/2034 219,300 219,300
12/01/2034 125,000 4.000% 219,300 344,300 563,600
06/01/2035 216,800 216,800
12/01/2035 130,000 4.000% 216,800 346,800 563,600
06/01/2036 214,200 214,200
12/01/2036 155,000 4.000% 214,200 369,200 583,400
06/01/2037 211,100 211,100
12/01/2037 160,000 4.000% 211,100 371,100 582,200
06/01/2038 207,900 207,900
12/01/2038 190,000 4.000% 207,900 397,900 605,800
06/01/2039 204,100 204,100
12/01/2039 195,000 4.000% 204,100 399,100 603,200
06/01/2040 200,200 200,200
12/01/2040 225,000 4.000% 200,200 425,200 625,400
06/01/2041 195,700 195,700
12/01/2041 245,000 4.000% 195,700 440,700 636,400
06/01/2042 190,800 190,800
12/01/2042 270,000 4.000% 190,800 460,800 651,600
06/01/2043 185,400 185,400
12/01/2043 285,000 4.000% 185,400 470,400 655,800
06/01/2044 179,700 179,700
12/01/2044 315,000 4.000% 179,700 494,700 674,400
06/01/2045 173,400 173,400
12/01/2045 335,000 4.000% 173,400 508,400 681,800
06/01/2046 166,700 166,700
12/01/2046 370,000 4.000% 166,700 536,700 703,400
06/01/2047 159,300 159,300
12/01/2047 2,160,000 4.000% 159,300 2,319,300 2,478,600
06/01/2048 116,100 116,100
12/01/2048 2,340,000 4.000% 116,100 2,456,100 2,572,200
06/01/2049 69,300 69,300
12/01/2049 3,465,000 4.000% 69,300 3,534,300 3,603,600
11,550,000 12,214,800 23,764,800 23,764,800

Jul 7, 2008 11:33 am Prepared by D.A. Davidson & Co Quantitalive Group~PM (Great Western Park MDs 08:BJUL0208-D319LOCB) Page 2
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2019
Letter of Credit Enhanced, 2049 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2019 1,752,451.19 1,752,451.19
06/01/2020 21,905.64 288,367.07 12,377.50 322,650.21 1,464,084.12
12/01/2020 18,301.06 320,846.66 12,377.50 351,525.21 1,143,237.46
06/01/2021 14,290.47 295,481.42 12,377.50 322,149.39 847,756.04
12/01/2021 10,596.95 328,550.76 12,377.50 351,525.21 519,205.28
06/01/2022 6,490.07 303,281.82 12,377.50 322,149.39 215,923.46

12/01/2022 2,699.04 215,923.46 12,377.50 231,000.00

1,752,451.19 74,283.22 1,752,451.19 74,265.00 1,900,999.41

Average Life (years): 1.6955

Jul 7, 2008 11:33 am Prepared by D.A. Davidson & Co Quantitalive Group~PM (Great Western Park MDs 08:BJUL0208-D319LOCB) Page §



DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2019
Letter of Credit Enhanced, 2049 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2019 990,200 990,200
06/01/2020 12,377.50 -12,377.50 990,200
12/01/2020 12,377.50 -12,377.50 990,200
06/01/2021 12,377.50 -12,377.50 990,200
12/01/2021 12,377.50 -12,377.50 990,200
06/01/2022 12,377.50 -12,377.50 990,200
12/01/2022 12,377.50 -12,377.50 990,200
06/01/2023 12,377.50 -12,377.50 990,200
12/01/2023 12,377.50 -12,377.50 990,200
06/01/2024 12,377.50 -12,377.50 990,200
12/01/2024 12,377.50 -12,377.50 990,200
06/01/2025 12,377.50 -12,377.50 990,200
12/01/2025 12,377.50 -12,377.50 990,200
06/01/2026 12,377.50 -12,377.50 990,200
12/01/2026 12,377.50 -12,377.50 990,200
06/01/2027 12,377.50 -12,377.50 990,200
12/01/2027 12,377.50 -12,377.50 990,200
06/01/2028 12,377.50 -12,377.50 990,200
12/01/2028 12,377.50 -12,377.50 990,200
06/01/2029 12,377.50 -12,377.50 990,200
12/01/2029 12,377.50 -12,377.50 990,200
06/01/2030 12,377.50 -12,377.50 990,200
12/01/2030 12,377.50 -12,377.50 990,200
06/01/2031 12,377.50 -12,377.50 990,200
12/01/2031 12,377.50 -12,377.50 990,200
06/01/2032 12,377.50 -12,377.50 990,200
12/01/2032 12,377.50 -12,377.50 990,200
06/01/2033 12,377.50 -12,377.50 990,200
12/01/2033 12,377.50 -12,377.50 990,200
06/01/2034 12,377.50 -12,377.50 990,200
12/01/2034 12,377.50 -12,377.50 990,200
06/01/2035 12,377.50 -12,377.50 990,200
12/01/2035 12,377.50 -12,377.50 990,200
06/01/2036 12,377.50 -12,377.50 990,200
12/01/2036 12,377.50 -12,377.50 990,200
06/01/2037 12,377.50 -12,377.50 990,200
12/01/2037 12,377.50 -12,377.50 990,200
06/01/2038 12,377.50 -12,377.50 990,200
12/01/2038 12,377.50 -12,377.50 990,200
06/01/2039 12,377.50 -12,377.50 990,200
12/01/2039 12,377.50 -12,377.50 990,200
06/01/2040 12,377.50 -12,377.50 990,200
12/01/2040 12,377.50 -12,377.50 990,200
06/01/2041 12,377.50 -12,377.50 990,200
12/01/2041 12,377.50 -12,377.50 990,200
06/01/2042 12,377.50 -12,377.50 990,200
12/01/2042 12,377.50 -12,377.50 990,200
06/01/2043 12,377.50 -12,377.50 990,200
12/01/2043 12,377.50 -12,377.50 990,200
06/01/2044 12,377.50 -12,377.50 990,200
12/01/2044 12,377.50 -12,377.50 990,200
06/01/2045 12,377.50 -12,377.50 990,200
12/01/2045 12,377.50 -12,377.50 990,200
06/01/2046 12,377.50 -12,377.50 990,200
12/01/2046 12,377.50 -12,377.50 990,200
06/01/2047 12,377.50 -12,377.50 990,200
12/01/2047 12,377.50 -12,377.50 990,200
06/01/2048 12,377.50 -12,377.50 990,200
12/01/2048 12,377.50 -12,377.50 990,200
06/01/2049 12,377.50 -12,377.50 990,200
12/01/2049 12,377.50 990,200 -1,002,577.50

990,200 742,650.00 990,200 -74,265.00 -1,658,585.00
Average Life (years): 30.0000

Jul 7, 2008 11:33 am Prepared by DA Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D319LOCB) Page 6



SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2022
Letter of Credit Enhanced, 2052 Final Maturity

Dated Date 12/01/2022
Delivery Date 12/01/2022

Sources:

Bond Proceeds:
Par Amount 6,800,000.00

6,800,000.00

Uses:

Project Fund Deposits:

Project Funds 4,780,962.56
Other Fund Deposits:

Debt Service Reserve Fund 613,491.67
Capitalized Interest & Expenses 1,095,397.77
1,708,889.44

Delivery Date Expenses:
Cost of Issuance 204,000.00
LOC Upfront Fee (1.5%) _106,148.00
310,148.00
6,800,000.00

Jul 7, 2008 11;34 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D322LOCB) Page 1



BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2022
Letter of Credit Enhanced, 2052 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2023 136,000 136,000
12/01/2023 136,000 136,000 272,000
06/01/2024 136,000 136,000
12/01/2024 136,000 136,000 272,000
06/01/2025 136,000 136,000
12/01/2025 136,000 136,000 272,000
06/01/2026 136,000 136,000
12/01/2026 136,000 136,000 272,000
06/01/2027 136,000 136,000
12/01/2027 136,000 136,000 272,000
06/01/2028 136,000 136,000
12/01/2028 136,000 136,000 272,000
06/01/2029 136,000 136,000
12/01/2029 136,000 136,000 272,000
06/01/2030 136,000 136,000
12/01/2030 136,000 136,000 272,000
06/01/2031 136,000 136,000
12/01/2031 136,000 136,000 272,000
06/01/2032 136,000 136,000
12/01/2032 136,000 136,000 272,000
06/01/2033 136,000 136,000
12/01/2033 136,000 136,000 272,000
06/01/2034 136,000 136,000
12/01/2034 136,000 136,000 272,000
06/01/2035 136,000 136,000
12/01/2035 136,000 136,000 272,000
06/01/2036 136,000 136,000
12/01/2036 136,000 136,000 272,000
06/01/2037 136,000 136,000
12/01/2037 136,000 136,000 272,000
06/01/2038 136,000 136,000
12/01/2038 136,000 136,000 272,000
06/01/2039 136,000 136,000
12/01/2039 136,000 136,000 272,000
06/01/2040 136,000 136,000
12/01/2040 136,000 136,000 272,000
06/01/2041 136,000 136,000
12/01/2041 136,000 136,000 272,000
06/01/2042 136,000 136,000
12/01/2042 136,000 136,000 272,000
06/01/2043 136,000 136,000
12/01/2043 136,000 136,000 272,000
06/01/2044 136,000 136,000
12/01/2044 136,000 136,000 272,000
06/01/2045 136,000 136,000
12/01/2045 136,000 136,000 272,000
06/01/2046 136,000 136,000
12/01/2046 136,000 136,000 272,000
06/01/2047 136,000 136,000
12/01/2047 136,000 136,000 272,000
06/01/2048 136,000 136,000
12/01/2048 136,000 136,000 272,000
06/01/2049 136,000 136,000
12/01/2049 136,000 136,000 272,000
06/01/2050 136,000 136,000
12/01/2050 1,930,000 4.000% 136,000 2,066,000 2,202,000
06/01/2051 97,400 97,400
12/01/2051 2,045,000 4.000% 97,400 2,142,400 2,239,800
06/01/2052 56,500 56,500
12/01/2052 2,825,000 4.000% 56,500 2,881,500 2,938,000

6,800,000 7,923,800 14,723,800 14,723,800

Jul 7, 2008 11:34 am Prepared by D.A. Davidson & Co Quantilative Group~PM (Great Western Park MDs 08:BJUL0208-D322LOCB) Page 2
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2022
Letter of Credit Enhanced, 2052 Final Maturity

Capitalized Interest & Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2022 1,095,397.77 1,095,397.77
06/01/2023 13,692.47 168,291.13 7,668.65 189,652.25 927,106.64
12/01/2023 11,588.83 187,701.09 7,668.65 206,958.57 739,405.55
06/01/2024 9,242.57 173,047.35 7,668.65 189,958.57 566,358.20
12/01/2024 7,079.48 192,210.44 7,668.65 206,958.57 374,147.76
06/01/2025 4,676.85 177,318.21 7,668.65 189,663.71 196,829.55

12/01/2025 2,460.37 196,829.55 7,668.65 206,958.57

1,095,397.77 48,740.57 1,095,397.77 46,011.90 1,190,150.24

Average Life (years): 1.7798
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DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2022
Letter of Credit Enhanced, 2052 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Princlpal Expenses Debt Service Balance
12/01/2022 613,491.67 613,491.67
06/01/2023 7.668.65 -7,668.65 613,491.67
12/01/2023 7,668.65 -7,668.65 613,491.67
06/01/2024 7,668.65 -7,668.65 613,491.67
12/01/2024 7,668.65 -7,668.65 613,491.67
06/01/2025 7,668.65 -7,668.65 613,491.67
12/01/2025 7,668.65 -7,668.65 613,491.67
06/01/2026 7,668.65 -7,668.65 613,491.67
12/01/2026 7,668.65 -7,668.65 613,491.67
06/01/2027 7,668.65 -7,668.65 613,491.67
12/01/2027 7,668.65 -7,668.65 613,491.67
06/01/2028 7,668.65 -7,668.65 613,491.67
12/01/2028 7,668.65 -7,668.65 613,491.67
06/01/2029 7,668.65 -7,668.65 613,491.67
12/01/2029 7,668.65 -7,668.65 613,491.67
06/01/2030 7,668.65 -7,668.65 613,491.67
12/01/2030 7,668.65 -7,668.65 613,491.67
06/01/2031 7,668.65 -7,668.65 613,491.67
12/01/2031 7,668.65 -7,668.65 613,491.67
06/01/2032 7,668.65 -7,668.65 613,491.67
12/01/2032 7,668.65 -7,668.65 613,491.67
06/01/2033 7,668.65 -7,668.65 613,491.67
12/01/2033 7,668.65 -7,668.65 613,491.67
06/01/2034 7,668.65 -7,668.65 613,491.67
12/01/2034 7,668.65 -7,668.65 613,491.67
06/01/2035 7,668.65 -7,668.65 613,491.67
12/01/2035 7,668.65 -7,668.65 613,491.67
06/01/2036 7,668.65 -7,668.65 613,491.67
12/01/2036 7,668.65 -7,668.65 613,491.67
06/01/2037 7,668.65 -7,668.65 613,491.67
12/01/2037 7,668.65 -7,668.65 613,491.67
06/01/2038 7,668.65 -7,668.65 613,491.67
12/01/2038 7,668.65 -7,668.65 613,491.67
06/01/2039 7,668.65 -7,668.65 613,491.67
12/01/2039 7,668.65 -7,668.65 613,491.67
06/01/2040 7,668.65 -7,668.65 613,491.67
12/01/2040 7,668.65 -7,668.65 613,491.67
06/01/2041 7,668.65 -7,668.65 613,491.67
12/01/2041 7,668.65 -7,668.65 613,491.67
06/01/2042 7,668.65 -7,668.65 613,491.67
12/01/2042 7,668.65 -7,668.65 613,491.67
06/01/2043 7,668.65 -7,668.65 613,491.67
12/01/2043 7,668.65 -7,668.65 613,491.67
06/01/2044 7,668.65 -7,668.65 613,491.67
12/01/2044 7,668.65 -7,668.65 613,491.67
06/01/2045 7,668.65 -7,668.65 613,491.67
12/01/2045 7,668.65 -7,668.65 613,491.67
06/01/2046 7,668.65 -7,668.65 613,491.67
12/01/2048 7,668.65 -7,668.65 613,491.67
06/01/2047 7,668.65 -7,668.65 613,491.67
12/01/2047 7,668.65 -7,668 65 613,491.67
06/01/2048 7,668.65 -7,668.65 613,491.67
12/01/2048 7,668.65 -7,668.65 613,491,67
06/01/2049 7,668 65 -7,668.865 613,491.67
12/01/2049 7,668.65 -7,668.65 613,491.67
06/01/2050 7,668.65 -7,668.65 613,491.67
12/01/2050 7,668.65 -7,668.65 613,491.67
06/01/2051 7,668.65 -7,668.65 613,481.67
12/01/2051 7,668.65 -7,668.65 613,491.67
06/01/2052 7,668.65 -7,668.65 613,491.67
12/01/2052 7,668.65 613,491.67 -621,160.32

613,491.67 460,119.00 613,491.67 -46,011.90 -1,027 598,77
Average Life (years): 30.0000
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SOURCES AND USES OF FUNDS

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)

SERIES 2026
Letter of Credit Enhanced, 2056 Final Maturity
Dated Date 12/01/2026
Delivery Date 12/01/2026
Sources:
Bond Proceeds:
Par Amount 30,500,000.00
30,500,000.00
Uses:
Project Fund Deposits:
Project Funds 21,563,029.67
Other Fund Deposits:
Debt Service Reserve Fund 2,623,475.00
Capitalized Interest & Expenses _4,922,390.33
7,545,865.33
Delivery Date Expenses:
Cost of Issuance 915,000.00
LOC Upfront Fee (1.5%) 476,105.00
1,391,105.00

30,500,000.00

Jul 7, 2008 11:36 am Prepared by D.A. Davidson & Co Quantitative Group~PM
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BOND DEBT SERVICE

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2026
Letter of Credit Enhanced, 2056 Final Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2027 610,000 610,000
12/01/2027 610,000 610,000 1,220,000
06/01/2028 610,000 610,000
12/01/2028 610,000 610,000 1,220,000
06/01/2029 610,000 610,000
12/01/2029 610,000 610,000 1,220,000
06/01/2030 610,000 610,000
12/01/2030 610,000 610,000 1,220,000
06/01/2031 610,000 610,000
12/01/2031 610,000 610,000 1,220,000
06/01/2032 610,000 610,000
12/01/2032 10,000 4.000% 610,000 620,000 1,230,000
06/01/2033 609,800 609,800
12/01/2033 5,000 4.000% 609,800 614,800 1,224,600
06/01/2034 609,700 609,700
12/01/2034 50,000 4,000% 609,700 659,700 1,269,400
06/01/2035 608,700 608,700
12/01/2035 55,000 4.000% 608,700 663,700 1,272,400
06/01/2036 607,600 607,600
12/01/2036 100,000 4.000% 607,600 707,600 1,315,200
06/01/2037 605,600 605,600
12/01/2037 105,000 4.000% 605,600 710,600 1,316,200
06/01/2038 603,500 603,500
12/01/2038 155,000 4.000% 603,500 758,500 1,362,000
06/01/2039 600,400 600,400
12/01/2039 165,000 4.000% 600,400 765,400 1,365,800
06/01/2040 597,100 597,100
12/01/2040 215,000 4.000% 597,100 812,100 1,409,200
06/01/2041 592,800 592,800
12/01/2041 230,000 4.000% 592,800 822,800 1,415,600
06/01/2042 588,200 588,200
12/01/2042 295,000 4.000% 588,200 883,200 1,471,400
06/01/2043 582,300 582,300
12/01/2043 310,000 4.000% 582,300 892,300 1,474,600
06/01/2044 576,100 576,100
12/01/2044 375,000 4.000% 576,100 951,100 1,527,200
06/01/2045 568,600 568,600
12/01/2045 395,000 4.000% 568,600 963,600 1,632,200
06/01/2046 560,700 560,700
12/01/2046 465,000 4.000% 560,700 1,025,700 1,586,400
06/01/2047 551,400 551,400
12/01/2047 490,000 4.000% 551,400 1,041,400 1,692,800
06/01/2048 541,600 541,600
12/01/2048 565,000 4.000% 541,600 1,106,600 1,648,200
06/01/2049 530,300 530,300
12/01/2049 605,000 4.000% 530,300 1,135,300 1,665,600
06/01/2050 518,200 518,200
12/01/2050 1,460,000 4.000% 518,200 1,978,200 2,496,400
06/01/2051 489,000 489,000
12/01/2051 1,545,000 4.000% 489,000 2,034,000 2,523,000
06/01/2052 458,100 458,100
12/01/2052 1,695,000 4.000% 458,100 2,163,100 2,611,200
06/01/2053 424,200 424,200
12/01/2053 4,155,000 4.000% 424,200 4,579,200 5,003,400
06/01/2054 341,100 341,100
12/01/2054 4,505,000 4.000% 341,100 4,846,100 5,187,200
06/01/2055 251,000 251,000
12/01/2055 4,765,000 4.000% 251,000 5,016,000 5,267,000
06/01/2056 155,700 155,700
12/01/2056 7,785,000 4.000% 155,700 7,940,700 8,096,400
30,500,000 32,463,400 62,963,400 62,963,400
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CAPITALIZED INTEREST FUND
GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2026
Letter of Credit Enhanced, 2056 Final Maturity

Capitalized Interest 8& Expenses

Interest Debt Service Scheduled
Date Deposit @ 2.5% Principal Reserve Fund Draws Balance
12/01/2026 4,922,390.33 4,922,390.33
06/01/2027 61,529.88 756,322.81 32,793.44 850,646.13 4,166,067.52
12/01/2027 52,075.84 843,400.76 32,793.44 928,270.04 3,322,666.76
06/01/2028 41,533.33 777,693.27 32,793.44 852,020.04 2,544,973.49
12/01/2028 31,812.17 863,664.43 32,793.44 928,270.04 1,681,309.06
06/01/2029 21,016.36 796,887.73 32,793.44 850,697.53 884,421.33

12/01/2029 11,055.27 884,421.33 32,793.44 928,270.04

4,922,390.33 219,022.85 4,922,390.33 196,760.64 5,338,173.82

Average Life (years): 1.7798

Jul 7, 2008 11:36 am Prepared by D.A. Davidson & Co Quantitative Group~PM (Great Western Park MDs 08:BJUL0208-D326LOCB) Page 5



DEBT SERVICE RESERVE FUND

GREAT WESTERN PARK METROPOLITAN DISTRICT #3 (Commercial)
SERIES 2026
Letter of Credit Enhanced, 2056 Final Maturity

Debt Service Reserve Fund

Capitalized
Interest Interest &

Date Deposit @ 2.5% Principal Expenses Debt Service Balance
12/01/2026 2,623,475 2,623,475
06/01/2027 32,793.44 -32,793.44 2,623,475
12/01/2027 32,793.44 -32,793.44 2,623,475
06/01/2028 32,793.44 -32,793.44 2,623,475
12/01/2028 32,793.44 -32,793.44 2,623,475
06/01/2029 32,793.44 -32,793.44 2,623,475
12/01/2029 32,793.44 -32,793.44 2,623,475
06/01/2030 32,793.44 -32,793.44 2,623,475
12/01/2030 32,793.44 -32,793.44 2,623,475
06/01/2031 32,793.44 -32,793,44 2,623,475
12/01/2031 32,793.44 -32,793.44 2,623,475
06/01/2032 32,793.44 -32,793.44 2,623,475
12/01/2032 32,793.44 -32,793.44 2,623,475
06/01/2033 32,793.44 -32,793.44 2,623,475
12/01/2033 32,793.44 -32,793.44 2,623,475
06/01/2034 32,793.44 -32,793.44 2,623,475
12/01/2034 32,793.44 -32,793.44 2,623,475
06/01/2035 32,793.44 -32,793.44 2,623,475
12/01/2035 32,793.44 -32,793.44 2,623,475
06/01/2036 32,793.44 -32,793.44 2,623,475
12/01/2036 32,793.44 -32,793.44 2,623,475
06/01/2037 32,793.44 -32,793.44 2,623,475
12/01/2037 32,793.44 -32,793.44 2,623,475
06/01/2038 32,793.44 -32,793.44 2,623,475
12/01/2038 32,793.44 -32,793.44 2,623,475
06/01/2039 32,793.44 | -32,793.44 2,623,475
12/01/2039 32,793.44 -32,793,44 2,623,475
06/01/2040 32,793.44 -32,793 44 2,623,475
12/01/2040 32,793.44 -32,793.44 2,623,475
06/01/2041 32,793.44 -32,793.44 2,623,475
12/01/2041 32,793.44 -32,793,44 2,623,475
06/01/2042 32,793.44 -32,793.44 2,623,475
12/01/2042 32,793.44 -32,793.44 2,623,475
06/01/2043 32,793.44 -32,793.44 2,623 475
12/01/2043 32,793.44 -32,793.44 2,623,475
06/01/2044 32,793.44 -32,793.44 2,623,475
12/01/2044 32,793.44 -32,793.44 2,623,475
06/01/2045 32,793.44 -32,793.44 2,623,475
12/01/2045 32,793.44 -32,793.44 2,623,475
06/01/2046 32,793.44 -32,793.44 2,623,475
12/01/2046 32,793.44 -32,793.44 2,623,475
06/01/2047 32,793.44 -32,793.44 2,623,475
12/01/2047 32,793.44 -32,793.44 2,623 475
06/01/2048 32,793.44 -32,793.44 2,623,475
12/01/2048 32,793.44 -32,793.44 2,623,475
06/01/2049 32,793.44 -32,793.44 2,623,475
12/01/2049 32,793.44 -32,793,44 2,623,475
06/01/2050 32,793.44 -32,793.44 2,623,475
12/01/2050 32,793.44 -32,793.44 2,623,475
06/01/2051 32,793.44 -32,793.44 2,623 475
12/01/2051 32,793.44 -32,793.44 2,623,475
06/01/2052 32,793.44 -32,793.44 2,623 475
12/01/2052 32,793.44 -32,793.44 2,623,475
06/01/2053 32,793.44 -32,793.44 2,623,475
12/01/2053 32,793.44 -32,793.44 2,623,475
06/01/2054 32,793.44 -32,793.44 2,623,475
12/01/2054 32,793.44 -32,793.44 2,623,475
06/01/2055 32,793.44 -32,793.44 2,623 475
12/01/2055 32,793.44 -32,793.44 2,623,475
06/01/2056 32,793.44 -32,793.44 2,623,475
12/01/2056 32,793.44 2,623,475 -2,656,268.44

2,623,475 1,967,606.40 2,623,475 -196,760.64 -4,394,320.76
Average Life (years): 30.0000

Jul 7, 2008 11:36 am Prepared by D A, Davidson & Co Quantitative Group~PM (CGreat Western Park MDs 08:BJUL0208-D326LOCB) Page 6



EXHIBIT K

Sample District Ballot Questions
ELECTION QUESTIONS
NOVEMBER 4, 2008 ELECTION

BALLOT ISSUE 5A (Operations and Maintenance Mill Levy — Ad Valorem Taxes)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE
INCREASED $ ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO
'PAY THE DISTRICT’S ADMINISTRATION AND OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR [YEAR] AND IN EACH FISCAL YEAR
'THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED
ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT?

BALLOT ISSUE 5B (Operations and Maintenance Mill Levy - Fees)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE
INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO
"PAY THE DISTRICT’S ADMINISTRATION AND OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO PAY SUCH
EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR [YEAR] AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

{00128186.DOC v:2}



BALLOT ISSUE 5C - (Multiple Fiscal Year IGA Mill Levy Question) SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §
ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF
SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS, BY THE IMPOSITION OF AD VALOREM
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR
AMOUNT OR ANY OTHER CONDITION FOR THE PAYMENT OF SUCH AMOUNTS
DUE, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR [YEAR] AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE SD (DeBrucing)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED
TO COLLECT, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE
CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW OR
CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT
DURING [YEAR] AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO
CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT ISSUE 5E (Street Improvements)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
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REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET
IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS,
AND OTHER DRAINAGE FACILITIES, UNDERGROUND CONDUITS, SIDEWALKS,
TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING,
LIGHTING, GRADING LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS,
PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY
MONUMENTATION, STREETSCAPING, BRIDGES, OVERPASSES, UNDERPASSES,
INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION
SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS
AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND
STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL
ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15%
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY.BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5F (Parks and Recreation)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF $§ , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS
AND RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDING
BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS,
FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE,
CULTURAL ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS,
TENNIS COURTS, OUTDOOR LIGHTING; EVENT FACILITIES, IRRIGATION
FACILITIES, LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND
SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER
ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS
OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
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YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5G (Water)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND
DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE
PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR
PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND
APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO WELLS,
WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION PLANTS, PUMP
STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, FIRE
HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES,
WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES,
STORAGE RESERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY,
INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS,
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
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ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5H (Sanitation)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING; LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS,
OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS
AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES,
AND ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT
THERETO, INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND
FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION
LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15%
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
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INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5I (Transportation)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF $§ , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM
TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF
CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO CONTRACT,
INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM
IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES,
PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS, AND ALL NECESSARY EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15%
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS:; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
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INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5J (Mosquito Control)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT,
MOSQUITO CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS,
PROGRAMS, EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF
MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR
TREATMENT OF BREEDING GROUNDS AND PURCHASE, LEASE, CONTRACTING OR
OTHER USE OF EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN THE
BOUNDARIES OF THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL,
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15%
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT,;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
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INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5K (Safety Protection)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § -, AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED § -

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY
PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON
STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING BUT NOT
LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING
UNDERPASSES OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE
NOT TO EXCEED 15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
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ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE SL (Fire Protection)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT,
FACILITIES, IMPROVEMENTS AND EQUIPMENT FOR FIRE PROTECTION,
INCLUDING BUT NOT LIMITED TO FIRE STATIONS, AMBULANCE AND
EMERGENCY MEDICAL RESPONSE AND RESCUE SERVICES AND DIVING AND
GRAPPLING STATIONS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS
OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE;
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
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LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5M (Television Relay and Translation)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED $§ WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT,
TELEVISION RELAY AND TRANSLATION SYSTEM IMPROVEMENTS THROUGH ANY
MEANS NECESSARY, INCLUDING BUT NOT LIMITED TO EQUIPMENT, FACILITIES
AND STRUCTURES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS
OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
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YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5N (Operations and Maintenance Debt)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $
ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR
REFINANCING ALL OR ANY PART OF THE DISTRICT’S OPERATING AND
MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE
EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 15% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES; AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT
ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO
REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT
HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND
IN AN AMOUNT SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND
INTEREST ON THE DEBT WHEN DUE; ALL OF THE ABOVE AS DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE PROCEEDS OF THE DEBT,
THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED TO PAY THE
DEBT, AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND
REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE SO (Refunding Debt)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED § WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF REFUNDING, REFINANCING OR
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DEFEASING ANY OR ALL OF THE DISTRICT’S DEBT, BUT NOT TO EXCEED THE
MAXIMUM NET EFFECTIVE INTEREST RATE OF 15% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5P (District Intergovernmental Agreements as Debt)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 DEBT BE
INCREASED $§ WITH A REPAYMENT COST OF § , AND SHALL GREAT
WESTERN PARK METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED §

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE
OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS,
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE
OR FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING,
CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF
OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE
DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN
SUCH CONTRACTS, SUCH CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET
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EFFECTIVE INTEREST RATE NOT TO EXCEED ____ % PER ANNUM, BE REFINANCED
AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED THE MAXIMUM NET
EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND
CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD
VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS
TO RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE OBLIGATIONS OF THE
CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, THE REVENUES
FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER
REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE
INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT ISSUE 5Q: (Multi Fiscal Year IGA)

SHALL GREAT WESTERN PARK METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED
TO ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE
STATE OR ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE FOR THE
PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE
OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND
PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR
FINANCIAL OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS,
PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND
COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS
ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS?
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